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&-8/826!( !8:8&!&0%/-8#F!$&5!8,28&!8@$!-$/5/?6!M#*,'26!2,0&!-&;7*&')!%,8/5%/=!

S!P,-7:!*,$;0%#+,!?,!2D7&%#7!*,9#&2)%26+3!%,8#C8D!/!B,8#C8D!E*2&YK;A/2@!?,!?,526'!.!2#+3=!

_&!$*/`-7:'!B,8#C8#!S)+%/(/!p/(%/!?,!0*2D2-7:!%,8#C8D!2,?(1.2/'2D?C6'!%,8#C8D'!(!P,-7:!

*,$;0%#+,=!!

&

!

!

!



! 9 

* +,-&./0*-1&2-3!)4&$&.!#35.4&6./$*!(07+ &

>6%,'! 5#$%&'&(: ! $*)+,! ?,! .$*/+&()26! 2)(*3;! 2/! .'D2@! ',.#2)*&526! '/*7,8#29&(:!

-8*/8,9#,!-,!./'DA,26'!2/! *&.(&?!$*/(#5,%21+3!%,8,+71+3!%#2,7!.!%,8#C8D!(!E*2DF!78,*1!0;5,!

./%&`,2!2/!/2/%@8#+7:!<)-8#!5#$%&'&(:!$*)+,=!!

Metody a postupy zpracování 

K/8&!5#$%&'&()!$*)+,!?,!*&.5D%,2/!2/!8A6!<)-8#!q!8,&*,8#+7&;F!/2/%1.;!-&;</-2:3&!-8/(; !/!

2)(*3&(&; !<)-8=!!

S!$*(26! <)-8#! 5#$%&'&(:! $*)+,! ?-&;! 5,M#2&()2/! 8,&*,8#+7)! (1+3&5#-7/! . !&0%/-8#!

'/*7,8#29;F!',.#2)*&5263&!'/*7,8#29;F!%,8,+7:!5&$*/(@F!%,8,+71+3!-$&%,<2&-86!/!%,8#C8D=!

_*&!?,?#+3!5,M#2#+#!0@%/!(@;`#8/!&50&*2)!%#8,*/8;*/ !( !<,-7:'!/!/29%#+7:'!?/.@+,=!!

_*&! /2/%1.;! -&;</-2:3&! -8/(; ! ?,! (@;`#8&! (,A,?2D! $A6-8;$21+3! #2M&*'/+6F! &-&026!

.7;C,2&-8#F! 78,*:! ?-,'! .6-7/%/! 0D3,'! $*/+&(263&! $&'D*;!(,! -$&%,<2&-8#!/! '/8,*#)%@!

$&-7@82;8:! &5! ./'D-82/2+I! %,8#C8D=!N2/%1./! -&;</-2:3&! -8/(; ! -,! 2/ ! ./<)87;! ./01()!

$A,5-8/(,26'! -$&%,<2&-8#! B,8#C8D! E*2&! /! 5,M#2#+6! 7*)87&5&01+3! /! 5%&;3&5&01+3! +6%I=!

S!/2/%@8#+7:! <)-8#! 5#$%&'&(:! $*)+,! ?-&;! (!2)(/.2&-8#! 2/! 8,&*,8#+7&;! <)-8! (@8(&A,2@!

/2/%1.@=!s,! .5,! ./3*2;8/! /2/%1./! '/7*&$*&-8A,56! /! '#7*&$*&-8A,56F! *&.0&*! $*(7I !

'/*7,8#29&(:3&!'#J;=!_*&!/2/%1.;!'/7*&$*&-8A,56!?,!(@;`#8&!/2/%1.@!_OQK!/!$*&!*&.0&*!

'#7*&$*&-8A,56!?,!(@;`#8!_&*8,*I(!'&5,%!$D8#!-#%=!H)-%,5;?,!(%/-826!(1.7;'F!$*&!78,*1!0@%/!

.(&%,2/! 8,+32#7/! 5&8/.267&(:3&! C,8A,26=! H/! .)(D*! /2/%@8#+7:! <)-8#! ?-&;! .$*/+&()2@!

(C,+32@!.?#C8D2:!$&.2/87@!. !56%<6+3!/2/%1.!/!(%/-8263&!(1.7;';!(,!QnRK!/2/%1., F!78,*)!

?,!(@3&52&+,2/!',8&5&;!$)*&(:3&!-*&(2)()26=!

_&-%,526! <)-8! 5#$%&'&(:! $*)+,F! 2)(*3&()F! (@+3).6! .!/2/%1.F! $*&(,5,2:3&! (%/-8263&!

(1.7;'; ! /! 7&2.;%8/+6! -!(,5,26'! %,8#C8D=!s,! .5,! $A,5-8/(,2! 2)(*3! ',.#2)*&526!

'/*7,8#29&(:!-8*/8,9#,!-,!./'DA,26'!2/!*&.(&?!$*/(#5,%2:3&!%,8,+7:3&!-$&?,26!.!%,8#C8DF!

78,*1! &0-/3;?,! $*&5;78&(&;! -8*/8,9##F! $*&$/9/+#F! $,*-&2)%26! /! $*&-8&*&(:! ./?#C8D26F!

,7&2&'#+7:! 7/%7;%/+,! $*&(&.;! 2/(*`,21+3! %#2,7F! 3/*'&2&9*/'! 2)(*3;! /! 2/! .)(D*!

/2/%1.;!*#.#7!-$&?,2&;!-!2)(*3,'=! !

!

!
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8! 3-!/-39*:0&;0#3 &

S!8:8&!7/$#8&%,!0;5&;!5,M#2&()2@!7%6<&(:!$&?'@!/!-&;(#-%&-8#F!78,*:!?-&;!2,.0@82:!$*&!

$&+3&$,26!5/2:!$*&0%,'/8#7@!/! ?-&;!./'DA,2 @!2/!$&?'@!. !&0%/-8#!'/*7,8#29;!/!%,8,+7:!

5&$*/(@=!K,&*,8#+7)!<)-8!?,!.$*/+&()2/!$&'&+6!&50&*2:!%#8,*/8;*@!(!<,-7:'!/!/29%#+7:'!

?/.@+,=!!

!"! ! #$%&'()*+,

i/*7,8#29!?/7&!8/7&(1!-,!./01()!#5,28#M#7/+6!/!2)-%,52D!;-$&7&?&()26'!%#5-71+3!$&8A,0=!

s,52&;!. !2,?-8*;<2D?C6+3!5,M#2#+!'/*7,8#29;!?,!t;-$&7&?&()26!$&8A,0!.#-7&(Du=!HD75@!?,!

&!'/*7,8#29;!$A,'1C%,2&!?/7&!&!;'D26!t$*&5)(/8!(1*&07@uF!*,/%#8/!?,!&(C,'!8/7&()F!`,!

-/'&82:! $*&5)()26! 2,26! 8&;! 2,?5I%,`#8D?C6! <)-86! '/*7,8#29;=! s,! 8&! $&;.,! C$#<7/!

$&'@-%2:3&!%,5&(+,=!am&8%,*F!m,%%,*F!UVZjF!-=!jlc!!

m&;5,%7/!aUVV]F!-=!\c!5,M#2;?,! '/*7,8#29;!?/7&!8/7&(1!$A6-8;$!7!8*3;F!75,!?,!(,!-8A,5;!

4(/3!-&;</-21!/!.)*&(,g!$&8,2+#)%26!.)7/.267=!

_&5%,! S/C867&(:! aUVZ[F! -=! lUYl\c! ?,! +6%,'! '/*7,8#29;! (@8(&A#8F! .6-7)(/8! /! ;5*`,8! -#!

.)7/.267/=!N0@!-$&%,<2&-8!'&3%/!.6-7/8!/!;5*`,8!-#!.)7/.267/F!';-6!(@8(&A#8!-%;`0@F!78,*:!

%#5:! +38D?6! /! &+,g;?6F! /! 8&! ./! $&5'62,7! /8*/78#(26+3! $*&! .)7/.267@=!_&7;5! +3+,! 018!

-$&%,<2&-8!$A#!*,/%#./+#!8D+38&!<#22&-86!.#-7&()F!';-6!.6-7/8!$A6?,'!$A,-/3;?6+6!2)7%/5@!/ !

$A6?,'! ';-6! 018! 5&-8/8,<2D! (@-&71! /! $*/(#5,%21=!s,! 8/7:! 5I%,`#8:F! /0@! -#! -$&%,<2&-8#!

;5*`,%#!2)-7&7!$A,5!7&27;*,2+6=!S!5&8&(/21+3!&*9/2#./+6+3!')!$&8&'!8,28&!M/78&*!',2C6!

(1.2/'=! !

m&8%,*!5,M#2&(/%!'/*7,8#29!?/7&!/2/%1.;F!$%)2&()26F!#'$%,',28/+,!/!7&28*&%/!$*&9*/'I!

2/(*`,21+3! 8/7F! /0@! $A#2)C,%@! `)5&;+6! (1'D2@! -!+6%&(1'! -$&8A,0#8,%,'! ./! 4<,%,'!

(.)?,'2:3&!2,0&!&-&0263&!.#-7;=!m!5&-/`,26!4<#22:!*,/7+,!-,!-#%2D!-$&%:3)!2/!$A#?,86!/!

7&&*5#2/+#!$*&5;78;F!+,2@F!$*&$/9/+,!/!'6-8/=!am&8%,*F!m,%%,*F!UVZjF!-=!j \ c!

S!8:8&!5,M#2#+#!?-&;!5(D!-/5@!$*&'D221+3=!s,526'!?-&;!8*3@!/!5*;31'!?-&;!%#5-7:!$&8A,0@F!

$A)26!/!$*&+,-!2,0&!8,+32#7@!$A,'D2@!$&8,2+#)%26+3!-'D2!2/!*,/%#.&(/2:!-'D2@=!_&;`#8:!

8,+32#7@! ?-&;! (6+,':2D! $&5&02:! (!8;.,'-7:'! #! ',.#2)*&526'! '/*7,8#29;= ! am&8%,*F!

m,%%,*F!UVZjF!-=!j\c !
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v#*C6! (1.2/'! '/*7,8#29;! -/3)! #! 5&! %#5-7:! -$&%,<2&-8#=! i/*7,8#29! $&'&3%! ;(:-8! 2&(:!

$*&5;78@!<#!-%;`0@!;-2/5g;?6+6!̀ #(&8!'2&3/!%#5,'=!G-$DC21!'/*7,8#29!9,2,*;?,!$&$8)(7;!

$&!$*&5;78,+3!<#!-%;`0)+3F!/!86'!(@8()A6!2&()!$*/+&(26!'6-8/=!am&8%,*F!m,%%,*F!UVZjF!-=!

jl c!

!"- ! #'.)*/%01*2,3$%&'()*+ ,

i,.#2)*&526! '/*7,8#29!?,!5@2/'#+7@!-,! *&.(6?,?6+6!5#-+#$%62/F!78,*)! ';-6! *,/9&(/8!2/!

-8)%,!'D26+6!-,!',.#2)*&526!$*&-8A,56=!i,.#2)*&526!'/*7,8#29 F!.2)'1 !8/7: !?/7&!9%&0)%26!

'/*7,8#29F!./3*2;?,!$*&5;78@!/!-%;`0@!-$&8A,0#8,%I'!$&!+,%:'!-(D8D=!s#21'#!-%&(@F!?,!8&!

?/7)7&%#!'/*7,8#29&()!/78#(#8/F!78,*)!$*&063)!$A,-!3*/2#+,=!_&5%,!N',*#+7:!'/*7,8#29&(:!

/-&+#/+,!?,!',.#2)*&526!2/52)*&526'!$*&+,-,'!$%)2&()26!/!$*&()5D26!7&2+,$+,F!8(&*0@!

+,2F!$*&$/9/+,! /! 5#-8*#0;+,!2)$/5IF! .0&`6! /! -%;`,0! ./! 4<,%,'! (@8(&A,26! -'D2@F!78,*)!

;-$&7&?6! #25#(#5;)%26! /! &*9/2#./<26! +6%,=! i,.#2)*&526! '/*7,8#29! ./3*2;?,! (1*&026F!

M#2/2<26!/!$,*-&2)%26!/78#(#8@=!b/3*2;?,!8/7:!2D7&%#7!$&$*&5,?26+3!<#22&-86=!ai/+37&()F!

UVUZF!-=!ZVYZjc!

S!&50&*2:!%#8,*/8;A,!-,!-,87)',!-!*I.21'#!5,M#2#+,'#!',.#2)*&5263&!'/*7,8#29;=!_&5%,!

i/+37&(:! aUVUZF! -=! Zlc!?,! ',.#2)*&526! '/*7,8#29! $&52#7/8,%-7)! M#%&.&M#,F! 78,*)! -,!

./'DA;?,! 2/! ;-$&7&?&()26! $&8A,0! .)7/.267I! a%:$,! 2,`! 7&27;*,2+,c! 2/! ',.#2)*&526+3!

8*.6+3=! >6%,'! ?,! (@8()A,8! '/J#')%26! 3&52&8;! $*&! M#*,'26! $/*82,*@! 567@! &$8#'/%#./+#!

M#*,'26+3! .5*&?I! /! (@3%,5)()26! $&52#7/8,%-71+3! $A6%,`#8&-86! 2/! ',.#2)*&526+3! 8*.6+3=!

K/7:! -,! ./'DA;?,! 2/! 0;5&()26! 5%&;3&5&01+3! $&.#8#(26+3! (.8/3I! $&-#%;?6+6! %&/?/%#8;!

.)7/.267I=! "%&;3&5&01'#! (.8/3@!-,! .)7/.267@!-,! ./01()!8.(=! *,%/8#&2-3#$! '/*7,8#29=!

b)7/.26+#!?-&;!.5,!+3)$/2#!(!'2&3,'!C#*C6'!$&?,86!8,5@!2,?,2!?/7&!+6%&(6!.)7/.26+#F!/%,!

?/7&!(C,+32@!-;0?,78@!&(%#(g;?6+6!<#22&-8!-$&%,<2&-8#=!>6%,'!?,!8,5@!;5*`,26!/!%&/?/%#8/!

.)7/.267IF!/%,!8/7:!&0+3&526+3!$/*82,*I=!ai/+37&()F!UVUZF!-=!Zlc!!

K*,25,'!52 ,C26!5&0@!-,!-8/%!&2%#2,!'/*7,8#29=!K,2!;'&`g;?,!+,%&-(D8&(&;!7&';2#7/+#!

/! ?,! (,%'#! ,M,78#(26'! 2)-8*&?,'! $*&! A6.,26! (.8/3I! -,! .)7/.267@=!R2%#2,! '/*7,8#29! ?,!

./%&`,2!2/!&53/5;!+3&()26!/!(26')26!.)7/.267I!/!2/!.)7%/5D!8D+38&!M/78&*I!?-&;!3%,5)2@!

4<#22:!',8&5@F!?/7!;`#(/8,%,!#28,*2,8;!$A,-(D5<#8!7,!7&;$#!$*&5;78I!<#!-%;`0@=!S!&2%#2,!

-(D8D!?,!'/*7,8#29&()!7&';2#7/+,!$A6')F!?,%#7&`!;'&`g;?,!&7/'`#8&;!&5,.(;!;`#(/8,%,=!

a_A#7*@%&()F!UVZdF!-=!ZV\YZZjc!
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S!52,C26! 5&0D! '/?6! -$&%,<2&-8#! -2/3;! &! *&.(&?! ',.#2)*&526+3! /78#(#8F! 7!2,?</-8D?C6'!

5I(&5I'!$*&!*&.(&?!$/8A6!2&(:!8*`26!$A6%,`#8&-8#F!-2/3/!&!$A68&'2&-8!2/!./3*/2#<26'!8*3;F!

2#`C6!(1*&026!2,0&!$*&(&.26!2)7%/5@!(!./3*/2#<6!<6!$A6-8;$!7,!C$#<7&(1'!8,+32&%&9#6'=!

ai/+37&()F!UVUZF!-=!Zjc!

!"4! #'.)*/%01*2,3$%&'()*+05/,6(%$('+)' ,

m&8%,*!aUVV]F!-=!\\c!5,M#2;?,!'/*7,8#29&(&;!-8*/8,9##!?/7&!$*&+,-!-%/5D26!-#%21+3!-8*)2,7!

-$&%,<2&-8#!-,!-7;$#2/'#!.)7/.267I=!s,52)!-,!8,5@!&!$*&+,-!&(%#(g;?6+6!+,%7&(1!-'D*!/!

0;5&;+2&-8! M#*'@=! b!8&3&! 5I(&5;! ?,! $*&! +,%1! $*&+,-! 2;82)! .2/%&-8!'/7*&$*&-8A,56! /!

'#7*&$*&-8A,56F!78,*)!0;5&;!5,M#2&()2/!26`,=!

!"#"! ! $%&'()*)+,)(-./0123*4+5/()/.20. +

_A#!$A6$*/(D! '/*7,8#29&(:! -8*/8,9#,!?,!5I%,`#8:! .2)8!&5$&(D5#!2/!&8).7@!+&!/!$*&<=!m,!

-8*/8,9#+71'!'/*7,8#29&(1'!*&.3&52;86'!$/8A6!(&%0/!8*3;=!h&.3&52;86!&!(&%0D!+6%&(:3&!

8*3;!?,!7%6<&(1'!*&.3&52;86'!;'&`g;?6+6!$A6$*/(;!.)7%/526+3!'/*7,8#29&(1+3!-8*/8,9#6=!

S&%0/! 8*3;! .)(#-6! 2/! +3/*/78,*#-8#+,! &5(D8(6! /! 8/7:! 7&27;*,2<26! (13&5D! -$&%,<2&-8#=!

as/7;067&()F!UVZjF!-=!Z\Vc!

!"#"6! 7/)13*.1&+,)(-./0123*89:+9&;<+

i/*7,8#29&(:!+6%,!(@?/5A;?6!'/*7,8#29&(:!47&%@F!78,*:!?-&;!-8/2&(,2:!$*&!$A,-2:!</-&(:!

&05&06=!i/*7,8#29&(:!+6%,!?-&;!&5(&.,2@!&5!-8*/8,9#+71+3!+6%I!-$&%,<2&-8#=!aE&;<7&()F!

UVVjF!-=!Z]c!

_A#!7&2+#$&()26!+6%I!0@!'D%/!-$&%,<2&-8!(@+3).,8!.!8.(=!$*/(#5%/!QiNhK=!!

¥! Q$,+#M#+7:!aQ$,+#M#+cW!"&0A,!5,M#2&(/2:F!?/-2:!/!?,52&.2/<2:=!

¥! iDA#8,%2:! ai ,/-;*/0%,cW! Q,! -$,+#M#+71'#! 7*#8:*##F! 78,*:! 'DA6! 7*&7@!-'D*,'!

7!5&-/`,26!+6%,=!

¥! "&-/`#8,%2:!aN+3#,(/0%,cW!"&-/`#8,%2:!/!2#7&%#!2,'&`2:!5&-)32&;8=!

¥! P/-&(D! (@',.,21! a K#',%@cW! Q!?/-2D! 5,M#2&(/2&;! </-&(&;! &-&;F! (<,82D!

$&<)8,<263&!/!+6%&(:3&!5/8/=!as/7;067&()F!UVZUF!-=!kkc!
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!"#"#! =3(,>;3*?1&+,)(-./0123*89:+5/()/.20& +

_&!-8/2&(,26!'/*7,8#29&(1+3!+6%I!-,!$*&()56!M&*';%&()26!'/*7,8#29&(1+3!-8*/8,9#6F!78,*:!

';-,?6!018!7&2.#-8,2826!/!7&'$/8#0#%26=!s/7!?#`!0@%&!.'62D2&!(1C,F!'/*7,8#29&()!-8*/8,9#,!

$A,5-8/(;?,!$&-8;$F!78,*1!(,5,!7,!-$%2D26!'/*7,8#29&(1+3!#!$&52#7&(1+3!+6%I=!Q8*/8,9#,!

?,!8A,0/!0;5&(/8!3%/(2D!2/!-6%,!-$&%,<2&-8#!/!-8,?2D!8/7!2/!(@;`#86!(3&521+3!$A6%,`#8&-86!

$*&! -$&%,<2&-8=! _A,5$&7%/5! $*&! 8(&*0;! 7(/%#826! '/*7,8#29&(:! -8*/8,9#,! -$&<6()!

( !$&*&.;'D26!-#%21+3!-8*)2,7!/!$&*&(2)26!-!$A6%,`#8&-8'#!$%@2&;+6+3!.!$*&-8A,56=!K/7:!?,!

5I%,`#8:! $&-&;5#8! -%/0:! -8*)27@! /! *#.#7/F! 78,*) ! 'I`,',! 2/! 8*3;! &<,7)(/8=! aE&;<7&()F!

UVVjF!-=!Zkc!

!"#"@! AB01135/+,)(-./0123*4+5/()/.20. +

S!52,C26!5&0D!'/?6!-$&%,<2&-8#!A/5;!5/8F!567@!78,*1'!'&3&;!$*,5#7&(/8!0;5&;+6!+3&()26!

.)7/.267I=!b5,!3&(&A6',!&!8.(=!$*,5#78#(26'!'/*7,8#29;=!K,2!(@;`6()!(2#8*&$&52#7&()!

5/8/! /!5/8/! .6-7/2)!$*&-8A,52#+8(6'! ;'D%:!#28,%#9,2+,! /!8/7:! /%9&*#8'I! .!#28,*2,8;!+&`!

?-&;! 2/$A67%/5! #2M&*'/+,! &! +3&()26! 2)(C8D(267I! -&+#)%26+3! -686=! K/8&! 5/8/! $&')3/?6!

$*,5#7&(/8! 2)7;$26! +3&()26F! +6%,26! 7&';2#7/<26! 7/'$/2D! /85=! Q8;5#,! -,! ./'DA;?6! 2/!

8,-8&()26!'/*7,8#29&(:!-8*/8,9#,F!$*&(DA&()26!?,?6!4<#22&-8#!/!(@3&52&+,26!,M,78#(2&-8#!

(@2/%&`,21+3!$*&-8A,57I=!ai/+37&()F!UVUZF!-=![]c!

!"7! 850%9$,3$%&'()*+05:,6(%$('+)',

K/8&!7/$#8&%/!?,!./'DA,2/!2/!-/'&82&;!8(&*0;!'/*7,8#29&(:!-8*/8,9#,=!H/!./<)87;!7/`5:!

-8*/8,9#,! ?,! 5I%,`#8:! (@',.#8! +6%,! -$&%,<2&-8#=! s,! $&8A,0/! .2)8! $*&-8A,56! -$&%,<2&-8#F!

'/7*&$*&-8A,56! /! '#7*&$*&-8A,56F! '/*7,8#29&(1!'#J! /! 8/7:! 7&';2#7/<26! -8*/8,9##F! 8:`!

$*&$/9/+#=!!

!"@"!! C&;.+5'3;.B135/0+

_*(26'! 7*&7,'! ?,! ;?/-2D26! (#.,F! $&-%)26! /! +6%I!-$&%,<2&-8#=! _A#! $%)2&()26! ?,! 8A,0/!

*&.%#C&(/8!$&-%)26!/!(#.#=!S#.,!?,!&0*/.!&!0;5&;+2&-8#!M#*'@!/!&!8&'F!?/7!-,!-$&%,<2&-8!

0;5,!'D2#8!/!.%,$C&(/8!5&!0;5&;+2/=!")!-,!A6+8F!`,!?,!8&!-&;0&*!#5,)%I!/!$*#&*#8!M#*'@F!8&F!

<6'! ?,! -$&%,<2&-8! ?,5#2,<2)=! b/86'+&! $&-%)26!$&$#-;?,F! +&! /! ?/7! 0;5,! -$&%,<2&-8!

$&-7@8&(/8! .)7/.267I'! /! 8&F! <6'! -,! %#C6! &5! &-8/826+3=! _&-%)26! 8,5@! $A,5-8/(;?,F! +&!
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-$&%,<2&-8!5D%)F!?,!8&!/7+,!/!(#.,!$A,5-8/(;?,!8&F!+&!-#!M#*'/!$A,?,F!/0@!-,!-8/%&F!/!8&!?,!8,5@!

(1-%,5,7!/7+,=!_*&!4-$DC2&;!<#22&-8!?,!5I%,`#8:!'68!&0&?,=!aE%/`7&()F!UVV]F!-=!U\YUkc!

!"@"6! D)(-./0123*?+50/>)B1&+)1);8E)+

Q#8;/<26! /2/%1./! ?,! ',8&5/! $&;`6(/2)! 7,! .7&;')26! ?,52&8%#(1+3! -%&`,7! /! (%/-82&-86!

(2D?C63&! $*&-8A,56F! (,! 78,*:'!-$&%,<2&-8! $&52#7)=! S2D?C6! $*&-8A,56! 5D%6',! 2/!

'/7*&$*&-8A,56! /! '#7*&$*&-8A,56=! Q'@-%,'! $*&()5D26! -#8;/<26! /2/%1.@! ?,! 2/%,.,26!

-$*)(2:3&!$&'D*;! ',.#!$A6%,`#8&-8'#F!78,*:!$A#+3).,?6!(!4(/3;!(,!(2D?C6'!$*&-8A,56!/!?-&;!

(13&52:!$*&!-$&%,<2&-8=!Q/'&82) !'/*7,8#29&()!-#8;/<26!/2/%1./!$&8&'!.7&;')!$*&-8A,56!

-$&%,<2&-8#F! -,9',28@! 8*3;F! 7&27;*,2+#F! &53/5! 0;5&;+6! $&$8)(7@! /! $*&5,?I=!

i/*7,8#29&()!-#8;/<26!/2/%1./!(D8C#2&;!./<62)!/2/%1.&;!$*&-8A,56!M#*'@F!+&`!?,!-&;0&*!

&7&%2&-86F!(,!78,*1+3!2D75&!`#?,!/!78,*:!3&!;*<#81'!.$I-&0,'!&(%#(g;?6=!i/*7,8#29&(:!

$*&-8A,56!?,!5@2/'#+7:!/!$A,5-8/(;?,!A,8D.,+!$A6%,`#8&-86!/!3*&.,0=!as/7;067&()F!UVZjF!-=!

dj YZVdc!

!

!

!

!

!

!

!

!

!"#$%&'( )*(+,(-./012(3(4.567.2(8#9:67&;2(:89<&).9:65(
"#$%&'(!)*+,-./!01%+2&34./!$*5(!6+789/7&34:!;<=>:!,?!@AB(

!

!

!

!

!
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Makroprostředí (

_&5%,!m&8%,*/!/!m,%%,*/!aUVZjF!-=!l]c!5&!'/7*&$*&-8A,56!$/8A6!5,'&9*/M#+7:F!,7&2&'#+7:!

$A6*&526F! 8,+32&%&9#+7:F! $&%#8#+7:! /! 7;%8;*26! $*&-8A,56=!s,52)! -,! &! 8/7&(:! (%#(@F! 78,*:!

-$&%,<2&-8! 2,'I`,! 2,0&! ?,2! (,%'#! &086`2D! &(%#(2#8=!"&! 8D+38&! (%#(I! $/8A6! 2/$A67%/5!

$&%#8#+7)!-8/0#%#8/F!'6*/!#2M%/+,F!$&3@0!$&$;%/+,!/85=!Q$&%,<2&-8!8@8&!(%#(@!-#+,!.$*/(#5%/!

2,' I `,!&(%#(2#8F!/%,!'I`,!2/!2D!/78#(2D!*,/9&(/8!+&`!?,!.)-/526!M/78&*F!78,*1!&(%#(g;?,!

4-$DC2&-8!$&52#7;=!_*&!.3&52&+,26!(1(&?,!'/7*&&7&%6!-,! $&;`6() !_OQK!/2/%1./ =!_A#!8:8&!

/2/%1.,! ?-&;! .7&;')2@! M/78&*@! $&%#8#+7&Y$*)(26F! ,7&2&'#+7:F! -&+#&7;%8;*26! /!

8,+32&%&9#+7:=!b$*(;!8,5@!/2/%1./! .7&;')!M/78&*@!(.5)%,2:3&!&7&%6F!78,*:! -$&%,<2&-8!

2,')F!?/7!&(%#(2#8F!/%,!-(1'!?,52)26'!/!*&.3&5&()26'!2/!2D!'I`,!/78#(2D!*,/9&(/8=!"&!

$&%#8#+7&Y$*)(26+3! M/78&*I! A/56',! -8/0#%#8;! ./3*/2#<26! /! 2)*&526! $&%#8#+7:! -#8;/+,F!

+,2&(&;!$&%#8#7;! /85=!K@8&!M/78&*@!$A,5-8/(;?6!$*&! -$&%,<2&-8!$A6%,`#8&-8#F! /%,! .)*&(,g!

'&3&;!( !;*<#81+3!-#8;/+6+3!$A,5-8/(&(/8!&3*&`,26=!O7&2&'#+7:!M/78&*@!?-&;!5,M#2&()2@!

-8/(,'! ,7&2&'#7@F! 7/'! $/8A6! (1(&?! p"_F! 4*&7&()! '6*/F! '6*/! #2M%/+,F! '6*/!

2,./'D-82/2&-8#!/85=!S!$A6$/5DF!`,!,7&2&'#7/!*&-8,F!.(@C;?,!-,!-$&8A,0/!/!$A6%,`#8&-8#!2/!

8*3;F! (!&$/<2:'! $A6$/5D! 'I`,! 018! %#'#8&()2! ,7&2&'#+71! *&.(&?! -$&%,<2&-8#=!s/7! ?#`!

2).,(!2/$&(65)F!-&+#&7;%8;*26!M/78&*@!?-&;!-$&?,2@!-!`#(&826'!-8@%,'!&0@(/8,%-8(/=!p*/?,!

.5,!*&%#!2/$A67%/5!4*&(,g!(.5D%)26F!$A6-8;$!7!$*)+#!/!-8)*2;86!$&$;%/+,=!f!8@8&!M/78&*@!?-&;!

$*&! -$&%,<2&-8#! (,%'#! 5I%,`#8:F!-$&%,<2&-8#! ?-&;! </-8&! 2;+,2@! $&.'D2#8! -(:! $&-8;$@=!

_&7;5!-$&%,<2&-8#!.2/?6!8*,25@!(!8:8&!&0%/-8#F! '/?6!.2/<2&;!(13&5;!&$*&8#!7&27;*,2+#=!

_&-%,526! -7;$#2&;!( !_OQK! /2/%1.,!?-&;!8,+32&%&9#+7:!M/78&*@!$A,5-8/(;?6+6!8*,25@!(,!

(1.7;';!/!(1(&?#= !S!8&'8&!$A6$/5D!?,!5I%,`#8)!$A,5(65/(&-8!8,+32#+7:3&!*&.(&?,F!/0@!-,!

-$&%,<2&-8!(@32;%/!./&-8/%&-8#=!aQ,5%)<7&()F!UVV\F!-=!Z\YZdc!

Mikroprostředí 

p%/(26!*&.56%!',.#!'/7*&$*&-8A,56'!/!'#7*&$*&-8A,56'!-$&<6()!(!8&'F!`,!'#7*&$*&-8A,56!

./3*2; ?,! &7&%2&-8#F! -#8;/+,! /! *I.2:! (%#(@F! 78,*:! -$&%,<2&-8! 'I`,! -(1'#! /78#(#8/'#!

&(%#(2#8=! "&! '#7*&$*&-8A,56! A/56',! 8@8&! $&%&`7@W! $/*82,*@F! .)7/.267@F! 7&27;*,2+#! /!

(,A,?2&-8=!>6%,'! /2/%1.@! ?,! #5,28#M#7/+,! .)7%/526! 3@02:! -6%@! $I-&06+6! (!&5(D8(6! /!

.)7%/526'! .$I-& 0,'! &(%#(g;?6+6! <#22&-8! $&52#7;=!r! /2/%1.@! '#7*&$*&-8A,56! 'I`,',!

(@;`68!_&*8,*I(!'&5,%!$D8#!-#%=!_&.#+,!-$&%,<2&-8#!?,!;*<&()2/!$&'&+6!$D8#!M/78&*IF!/!8&F!

*#(/%#8/!M#*,'!$I-&06+6+3!2/!5/2:'!8*3;F!3*&.0/!(-8;$;!2&(1+3!7&27;*,28IF!(@?,52)(/+6!

!
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-6%/!.)7/.267IF! (@?,52)(/+6! -6%/!5&5/(/8,%I! /! 3*&.0/! -;0-8#8;8I=!as/7;067&()F!UVZjF! -=!

ZVUYZVlc!

9*#/5*1/&46,5(7+,41(:%&6;4,<.:.:%&+/&-/+3'&1$%=&

m&27;*,2<26! $*&-8A,56! (!*)'+#! -$&%,<2&-86F! 78,*:! ?#`! (!&5(D8(6! $I-&06! 'I`,! '68! 018!

$&5&0;!8.(=!0&?,!&!$&-8/(,26!2/!8*3;=!b'D2/!+3&()26!?,52:!7&27;*,2<26!-$&%,<2&-8#!')!

(,%71!(%#(!2/!+3&()26!&-8/826+3!-$&%,<2&-86!86'!$)5,'!$A#'D?,!7 !*,/7+#=!s,Y%#!7&27;*,2<26!

-6%/!-%/0)F!-$&%,<2&-8#!'&3&;!.(1C#8!+,2@!/!86'!$)5,'!5&-)32&;8!(D8C63&!.#-7;=!_&7;5!?,!

2/&$/7!-6%/!(,%7)F!2)-%,57,'!8&3&!5&+3).6!7!+,2&(:!7&27;*,2+#=!a",5&;+3&()F!UVVZF!-=!

Zdc!!

>$,)</&#41=6=&+,#?:%&0,+0=$(+1;&&

"/%C6!-#%&;!$&5%,!'&5,%;!?,!3*&.0/!(-8;$;!2&(1+3!7&27;*,28I=!s-&;!8&!-$&%,<2&-8#F!78,*:!

5&$&-;5!2,?-&;!-&;<)-86!7&27;*,2<263&!$*&-8A,56F!/%,!'/?6!-+3&$2&-8!5&!2D?!(-8&;$#8=!K&F!

?,-8%#!$&8,2+#)%26! 7&27;*,28! (-8&;$6! 5&! $*&-8A,56! 2,0&! 2,! &(%#(g;?6! 0/*#:*@! (-8;$;=!

S1.7;'@! $*&7/.;?6F! `,! (1C7/! 8D+38&! 0/*#:*! ?,! ?,526'! .!2,?5I%,`#8D?C6+3! M/78&*I!

(12&-2&-8#!(!&5(D8(6=!i,.#!.'62D2:!M/78&*@!$/8A6!2/$A67%/5!-8*;78;*/!&5(D8(6!<#!(,%#7&-8!

$&$8)(7@=!aQ*$&()F!UVZZF!-=!Z\j YZ\]c !

>$,)</&4=<41*1=1;&

Q;0-8#8;8,'! *&.;'6',! (1*&0,7!2,0&!-%;`0;F!78,*)!5&7)`,! ;-$&7&?#8!8;! -/'&;!$&8A,0;!

.)7/.267/ =!S!$A6$/5DF!`,!-, !+,2/!-;0-8#8;8;!-8/2,!$*&!.)7/.267/!(13&52D?C6!/!$A#8/`%#(D?C6F!

2D78,A6! .)7/.26+#! '&3&;! &5(*)8#8! -(&?#! $A6.,g! &5! $I(&526! -$&%,<2&-8#=! _&7;5! 8/7&(1!

-;0-8#8;8! $A,5-8/(;?,! ?,52&.2/<2&;! 3*&.0;F! -$&%,<2&-8#! ?6! '&3&;! $A,5+3).,8!

2,.(@C&()26'!+,2!/!.5&7&2/%&()26'!-(1+3!$*&5;78I!<#!-%;`,0=!ai/%%@/F!UVV]F!-=!lZc!

@AB(-+"#/:.&4.5/&)"0/)+.0;&

S@?,52)(/+6!-6%/!.)7/.267I!?,!5/%C6!-6%/!$&5%,!_&*8,*&(/!'&5,%;=!b)7/.26+#!'&3&;!+,2@!

-$&%,<2&-8#!8%/<#8!5&%I! /! '&3&;!$&`/5&(/8! (@CC6!7(/%#8@!$*&5;78I!<#! -%;`,0=!8&! ')! ./!

2)-%,5,7!(@CC6! (1*&026! 2)7%/5@=! Q%/06! .)7/.26+#! 2/&$/7! (@8()A,?6! $A6%,`#8&-8#! $*&!

-$&%,<2&-8#F!75@!'&3&;!.(@C&(/8!+,2@=!a",5&;+3&()F!UVVZF!-=!UUc!

!
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@AB(-+"#/:.&4.5/&-,-/#/1(5;!

b5,!$%/86!$&5&02)!$*/(#5%/!?/7&!;!.)7/.267I=!Q#%26!5&5/(/8,%: !'&3&;!.(@C&(/8!+,2@!/!

-$&%,<2&-8!';-6!(@2/%&`#8!(@CC6!2)7%/5@!2,0&!-,!-$&7&?#8!-!2#`C6!7(/%#8&;=!H/&$/7!-%/06!

5&5/(/8,%:! 2;86! -$&%,<2&-8! +,2@! -2#`&(/8! /! 7(/%#8;! .(@C&(/8=! Q$&%,<2&-8! ?,! 8,5@! 86'!

$)5,'! .)(#-%)! 2/! -+3&$2&-8,+3! 8D+38&! 5&5/(/8,%I=! Q$&%,<2&-8#! $A#! /2/%1.,! 2,?</-8D?#!

./?6') !$&-8/(,26!5&5/(/8,%I!2/!8*3;F!7(/%#8/F!+,*8#M#7/+,!/! .7;C,2&-8#=!as/7;067&()F!UVZjF!

-=!ZV[c 

!"@"#! 7.2,.1/)9.+/(:>F+9&;3*4+/(:G+)+'350/031012++

G7&%,'! -,9',28/+,! 8*3;! ?,! (@8(&A#8! '/*7,8#29&(1! '#JF! 78,*1! -,! 0;5,! $A#.$I-&0&(/8!

;*<#81'! -7;$#2)'! .)7/.267I=! _*&+,-! -,9',28/+,! ',.#2)*&526+3!8*3I!$*&063)! (,!8A,+3!

7*&+6+3F! /! 8&F! (10D*! 7*#8:*#6! $*&! -,9',28/+#! ',.#2)*&5263&! 8*3;F! (10D*!+6%&(:3&! 8*3;!

a8/*9,8#29c! /!$&-%,526'!7*&7,'!?,! (&%0/! -,9',28/<26! -8*/8,9#,=!OJ#-8;?6!<8@A#! .)7%/526!

-,9',28/+,! 8*3 ;F! 9,&9*/M#+7)F! 5,'&9*/M#+7)F! $-@+3&9*/M#+7)! /! 0,3/(#&*)%26=!_*(26! 8A#!

.'62D2:!.$I-&0@!-,9',28/+,!+6%6!2/!$&8,2+#)%26!.)7/.267@!2/!.)7%/5D!?,?#+3!`#(&8263&!

-8@%;!a.)?'@F!2).&*@F! (1C,!$A#?';F! (.5D%)26! /85=cF!0,3/(#&*)%26!$&5%,!+3&()26!a$A6-8;$!

.)7/.267I!7 !$*&5;78;!<#!-%;`0)'c=!!as/7;067&()F!UVZjF!-=!Z\VYZ]Uc!

_*&!7/`5&;! -$&%,<2&-8#!?,!(,%'#!5I%,`#8:!+3/*/78,*#.&(/8!(10D*!+6%&(1+3!8*3I !a8/*9,8#29cF!

/0@!0@%@!4-$DC2:=!K; 8&!(&%0;!&(%#(g;?6!M/78&*@!?/7&!(,%#7&-8!-,9',28;F!$&8,2+#)%!*I-8;!/!

8/7:! /8*/78#(2&-8!+6%&(1+3!8*3I=!N!#!75@`!-,!?,(6!?/7&!/8*/78#(26F!-$&%,<2&-8! ';-6!(`5@!

.()`#8F!.5/!8*3!&5$&(65)! '&`2&-8,'F!78,*:!5/2)!-$&%,<2&-8!')=!N8*/78#(2&-8!&(%#(g;?,!

7&27;*,2+,F!'&`2&-8!(-8;$;!2&(:!7&27;*,2+,F!3*&.0/!-;0-8#8;8IF!.)7/.26+#!/!-8,?2D!8/7!

5&5/(/8,%:=!as/7;067&()F!UVZjF!-=!Z\VYZ]UF!i/+37&() F!UVUZF!-=!ZVVc!!

_&-#8#&2#29!'I`,',!$A,%&`#8!?/7&!;'6-o&()26F!78,*:!;8()A6!(?,'@F!2).&*@!/!8/7:!$&-8&?,!

-$&8A,0#8,%IF!78,*:!?-&;!-$&?,2:!-,!.2/<7&;!-$&%,<2&-8#=!_&-#8#&2#29!?,!(,%'#!5I%,`#81'!

*&.3&52;86'F!78,*)!(@?/5A;?,!$&-8/(,26!.2/<7@!2/!8*.6+3=!_&-#8#&2#29!;'&`g;?,!;$*/(#8!

2/0657;! -!&3%,5,'! 2/! &<,7)()26! .)7/.267I! /! 2/! -6%;! 7&27;*,2+,=! s#21'#! -%&(@! 8,5@!

',.#2)*&526! $&-#8#&2#29! -$&<6()! (,! -8/2&(,26! 7&2+,$+,! .2/<7@! -!+6%,'! ./;?'&;8!

-$&8A,0#8,%,! /! (@',.#8! .2/<7;! (I<#! 7&27;*,28I'F! 8,5@! #5,28#M#7/+,! /! 5#M,*,2+#/+,=!

_&-#8#&2#29! ';-6! 018! -8/2&(,2! 2/! .)7%/5D! 5&0*:! .2/%&-8#! +6%&(:! -7;$#2@! .)7/.267I=!

ai/+37&()F!UVUZF!-=!ZVUc!
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S!*)'+#!',.#2)*&5263&!'/*7,8#29;!'&3&;!-$&%,<2&-8#!(@;`68!9%&0)%26!$&-#8#&2#29F!?,3&!

(13&5&;!?-&;!4-$&*@!.!*&.-/3;!/!8/7:!'&`2&-8!(@;`6()26!9%&0)%26!'/*7,8#29&(:!-8*/8,9#,=!

R(C,'! 2D78,*:! -$&%,<2&-8#! -,! ./'DA;?6! 2/! 7&'0#2/+#! ',.#2)*&5263&! /! 8;.,'-7:3&!

$&-#8#&2#29;=!_&-#8#&2#29!8;.,'-7:!-$&%,<2&-8#!?,!(C/7!&0(@7%,!$&;`6()2!(!$*I'@-%&(:'!

'/*7,8#29;=!K;.,'-71!$&-#8#&2#29!?,!(13&521!(!.,'6+3F!75,!-$&8A,0#8,%:!;$A,52&-8g;?6!

8;.,'-7:!$*&5;78@=!ai/+37&()F!UVUZF!-=!ZVjYZV[c!!

!

!

!

!

!

!

!

(
!"#$%&'()*(=,(>5<27&(?&%5.$#9;.2@9(89:5659.5.AB(

"#$%&'(!)*+,-./! 01%+2&34./!$*5(!C+2D7&34:!;<;=:!,?!=<;B!

!"@"@! D )(-./0123*8+,0H++

i/*7,8#29&(1!'#J!?,!5,8/#%2D?C6!<)-86!'/*7,8#29&(:!-8*/8,9#,=!R.2/<;?,!-&;0&*!/7+6F!78,*:!

-$&%,<2&-8!$&;`6()!7!5&-/`,26!'/*7,8#29&(1+3!+6%I!2/!8*3;=![_!8(&A6!'/*7,8#29&(1!'#J!

q!+,2/F!$*&5;78F!$*&$/9/+,!/!'6-8&=!K@8&!<8@A#!2)-8*&?,!$%26!-(&?#!M;27+#!$&;.,!(!$A6$/5DF!

75@!?-&;!(.)?,'2D!$*&$&?,2@=!S!&0%/-8#!+,-8&(263&!*;+3;! 'I`,!018!'/*7,8#29&(1!'#J!

5&$%2D2!&!2)-8*&?,!$*&+,-@!/!%#5:=!ab/'/./%&()F!UVVdF!-=!jdc!

>,2/ ! ?,! 7&28*&%&(/8,%2)! $*&'D22)=! s,! 8&! ?,5#21! $*(,7! '/*7,8#29&(:3&! '#J;F! 78,*1!

9,2,*;?,!$A6?'@F!&-8/826!$*(7@!9,2,*;?6!$&;.,!2)7%/5@=!>,2/!0@!'D%/!-$%g&(/8!7*#8:*#/!

M#*'@! /! -&;</-2D!&<,7)()26!8*3;F! (D8C#2/! -$&%,<2&-86!8(&A6!+,2;!2/! .)7%/5D! (.2#7%1+3!

2)7%/5IF!$A6$/52D!?,C8D!'&3&;!$A#3%:52&;8!7!+,2)'!7&27;*,2+,=!as/7;067&()F!UVZUF!-=!

UUdYU[Vc!
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_&5%,!S/C867&(:! aUVZ[F! -=! UUc! -,! ./! $*&5;78! $&(/`;?,! 8&F! +&! -$&%,<2&-8#! 2/06.,?6!

7!;-$&7&?,26!?,3&!$&8A,0=!_*&5;78!?,!3'&821!2,0&!2,3'&821! /!5,M#2;?,!3&!$A,5,(C6'!

?,3&!7(/%#8/=!

_*&$/9/+,!-,!817)!(C,+3!<#22&-86!$*&()5D21+3!./!4<,%,'!-,.2)',26!;`#(/8,%,!/!&0+3&5;!

/!$*&5;78,'!2,0&!-%;`0&;=!K&!'I`,!./3*2&(/8!*,7%/';F!8#-7&(:!.$*)(@F!$&0657@!/!'I`,!

./3*2&(/8!8/7:!$A6'1!'/*7,8#29F!8&!?,!'/*7,8#29&()!-8*/8,9#,F!78,*)!;()56!-$&%,<2&-8!5&!

$A6':3&! 7&28/78;! -,! .)7/.267@=! _A,52&-86! $A6':3&! '/*7,8#29;! ?,! -+3&$2&-8! (@(&%/8!

.$D82&;!(/.0;!<#!&5,.(;!2/!-5D%,26=!Q$&%,<2&-8#F!78,*:!$&;`6(/?6!$A6'1!'/*7,8#29!'/?6!

0,.$*&-8A,526!#2M&*'/+,!&!$A)26+3!.)7/.267I=!as/7;067&()F!UVZUF!-=!U[lc !

i6-8&!a5#-8*#0;+,c!&57/.;?,!2/!'6-8&!$*&5,?,=!"I%,`#81!?,!(10D*!'6-8/F!5#-$&.#<26!A,C,26F!

(10D*!$,*-&2)%;! /!+,%7&()! /8'&-M:*/=!b)7/.267!(26')! #'/9,! $*&5,?263&! '6-8/! /! ?,3&!

$&.#+#!(,!-*&(2)26!-!7&27;*,2+6=!as/7;067&()F!UVZUF!-=!UZ]YUU\c!

_&?,'! $*&+,-! ./3*2;?,! 8,+32#7@! /! ',8&5@! $A#! $&-7@8&()26! -%;`,0=! S! &0%/-8#! %,8,+7:!

5&$*/(@!-,!?,52)!2/$A67%/5!&!$&-7@8&()26!#2M&*'/+6!&!%,8,+3!/!8(&*0;!*,.,*(/+,=!_*&8&`,!

$&<,8!%#56F!78,A6!+,-8;?6!%,8,+7&;!5&$*/(&;!-8)%,!2/*I-8)F!?-&;!7%/5,2@!(,%'#!(@-&7:!2)*&7@!

2/!-$&%,3%#(&-8!$*&+,-I=!aS/?<2,*&()F!UVZ]F!-=!UdYjUc!

>,-8&(26!*;+3!?,!0,.,-$&*;!.)(#-%1!2/!%#5-71+3!.5*&?6+3F!$*&8&!?,!5I%,`#8:!7%)-8!5I*/.!2/!

(3&521! (10D*! %#56! a./'D-82/2+IcF! -&;-8A,5#8! -,! 2/! ?,?#+3! '&8#(/+#! /! &-&026! *&.(&?=!

ah@9%&()F!UVZZF!-=!Zj\c!

!
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(
(

!"#$%&'()*(C,(D3#'&65.A94E(?5F(

"#$%&'(!)*+,-./!01%+2&34./!$*5(!6+789/7&34:!;<=;:!,?!!=AEB!
!

!"@"I! J3,>10-)B1&+5/()/.20.++

p%/(26'! +6%,'! 7&';2#7/<26! -8*/8,9#,! ?,! (@8(&A,26! $A,5-8/(@! &! -$&%,<2&-8#! /! ?,?6+3!

-%;`0)+3!<#!$*&5;78,+3=! "/%C6'!+6%,'! 7&';2#7/<26! -8*/8,9#,! ?,! .(1C#8!$*&5,?,F!&5%#C#8!

5/21!$*&5;78!2,0&!-%;`0;!&5!7&27;*,2+,!/!&(%#(2#8!-&;</-2:!/!$&8,2+#)%26!.)7/.267@!/!

86'!?,!$A,-(D5<#8!&!(3&52&-8#!2)7;$;=!m&';2#7/<26!'#J!&0-/3;?,!7&';2#7/<26!2)-8*&?, F!

78,*:!5D%6', !2/!$A6':!/!2,$A6':=!i,.#!$A6':!A/56',!&-&026!$*&5,?!/ !5#*,+8!'/*7,8#29!

a$A6'1! '/*7,8#29c=! i,.#! 2,$A6':! $&8&'! *,7%/'/F! $&5$&*/! $*&5,?,F! $;0%#+! *,%/8#&2-!

a(.8/3@!7!(,A,?2&-8#c!/85=!ai/+37&()F!UVUZF!-=!Z]dc!

_*,.,28/+,! $*&5;78;! 2,0&! -%;`0@!&-&02D! ',.#! .)7/.267,'! /! $*&5)(/?6+6'! ?,! 5,M#2#+6!

&-&0263&!$*&5,?,=!p%/(26'!+6%,'!?,!8,5@!$*&5;78!<#!-%;`0;!$*&5/8!$&'&+6!7&';2#7/+,!

',.#!.)7/.267,'!/!$*&5)(/?6+6'=! "/%C6'!+6%,'!?,!8/7:!(@8(&A#8!2,0&!;5*`,8!5&0*1!5&?,'!

.,!-$&%,<2&-8#=!R-&026!2,.2/',2)!$&;.,!M@.#+7&;!$A68&'2&-8F!/%,!8/7:!-$&?,26!.)7/.267/!

/!$*&5,?+,!$&'&+6!&2%#2,!-,87)26!$A,-!*I.2:!/$%#7/+,=!S,%7)!(13&5/!&-&0263&!$*&5,?,!?,!

$A,5,(C6'!*@+3%)!.$D82)!(/.0/=!"/%C6'!$A6'1'!2)-8*&?,'! '/*7,8#29&(:!7&';2#7/+,! ?,!

5#*,+8!'/*7,8#29F!78,*1!(!$&-%,526+3!%,8,+3!$A,C,%!&5!7%/-#+7:3&!$*&5,?,!-$6C,!7!, Y-3&$I'!

C+%75-F.G&3H!
IFJ

K%&$87-

L5.+

K%&1+G+25

C/,-&

K%&25,

LidŽ
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/!$A,5-8/(;?,!+6%,2&;!$*&$/9/+#!5/2:!.2/<7@!75,!+6%6!2/!-8)(/?6+6!/!$&8,2+#)%26!.)7/.267@=!

i,.#!2,$A6':!2)-8*&?,!$/8A6!*,7%/'/F!78,*)!-,!(`5@!./'DA;?,!2/!;*<#8&;!+6%&(&;!-7;$#2;!

&-&0=!s,52)!-,!&!$%/+,2&;!7&';2#7/+#!$*&063/?6+6!(!*I.21+3!8@$,+3!':5#6+3!a*)5#&F!8#-7F!

8,%,(#.,F!0#%%0&/*5@!/85=c!>6%,'!?,!(@5/8!$&52D8!7,!7&;$#!$*&5;78;!2,0&!(@;`#86!-%;`0@=!

"/%C6! .,! -7;$#2@! 2,$A6'1+3! 2)-8*&?I! ?,! $&5$&*/! $*&5,?,F! 78,*)! -,! ./'DA;?,! 2/! (@CC6!

$*&5,?,!$*&5;78;!2,0&!-%;`,0!$&-7@82;86'!7*)87&5&01+3!(13&5!$*&!.)7/.267@=!Q,'!$/8A6!

2/$A67%/5!(13&52:!+,2@F!7;$&2@F!567@!78,*1'!?,! .6-7)2/!-%,(/F!(.&*7@!.5/*'/! /!5/%C6!

2,$*/(#5,%2:!&0+3&526!<#22&-8#=!_&5$&*/!$*&5,?,!7&'0#2;?,!- !;*<#8&;!M&*'&;!*,7%/'@=!

_A#!$;0%#+!*,%/8#&2-!?5,!&!(@8()A,26!(.8/3I!;(2#8A!-$&%,<2&-8#!a./'D-82/2+#F!5&5/(/8,%:F!

/7+#&2)A#c!/%,!#!2/(,2,7!a':5#/F!(%)526!&*9)2@F!7&';2#8/c=!a_A#7*@%&()F!UVZdF!-=![lY[dc!

(
!"#$%&'()*(G,(D3#'&65.A94E(3('9?B.5'3).2(?5F(

"#$%&'(!)*+,-./!01%+2&34./!$*5(!KMF7%N*&34:!;<=@:!,?!OEPO@B!

!"@"K! L,';.,.1/)9.+,)(-./0123*4+5/()/.20. +

m!8&';F!/0@!-$&%,<2&-8!;(,5%/!'/*7,8#29&(&;!-8*/8,9##!5&!`#(&8/F!?,!./$&8A,06!(@0;5&(/8!

'/*7,8#29&(D!$&?/8&;!&*9/2#./<26!-8*;78;*;=!SC#+32#!./'D-82/2+#!-$&%,<2&-8#!0@!-,!'D%#!

$&56%,8!2,?,2!2/!./?#C8D26!2/$%2D26!$%)2;F!/%,!'D%#!0@!#!$A#?'&;8!'/*7,8#29&(:!'@C%,26!./!

M#%&.&M##! -$&%,<2&-8#=! "/%C6'! 5I%,`#81'! 0&5,'! ?,! $*&$&?,26! '/*7,8#29;! -!&-8/826'#!

&55D%,26'#!-$&%,<2&-8#=!i/*7,8#29&(1'!$%)2,'!A67)',F!+&!/!$*&<F!;(,5,26'!5&!$*/J,!

A67)',!75&F!75,F!75@!/!?/7=!as/7;067&()F!UVZjF!-=!jU] YjUkc!
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!"@"M! NG:3O1393*?1&+,)(-./0123*4+5/()/.20. +

S@3&52&+,26! -8*/8,9#6! 5D%6',! $&5%,! 5(&;! +3/*/78,*#-8#7F! /! 8&F! (@3&52&+,26! $&5%,!

,M,78#(2&-8#! /! -$&%,3%#(&-8#=! S@3&52&+,26! $&5%,! ,M,78#(2&-8#! .2/',2)F! ?,Y%#! -8*/8,9#,!

-+3&$2)!5&-)32&;8!(@8@<,2:3&!+6%,F!(@3&52&+,26!$&5%,!-$&%,3%#(&-8#!A67)F!?,Y%#!-8*/8,9#,!

(.3%,5,'!7 !$I-&0,26!(%#(I!$*&-8A,56!-+3&$2/!5&-)32&;8!(@8@<,2:3&!+6%,=!")%,!-,!8/7:!

3&52&86W!

/c! _*&-$DC2&-8! '/*7,8#29&(1+3!-8*/8,9#6!q! 8&! .2/',2)F! ?/7! 2/(*`,2)! -8*/8,9#,!

$&'I`,!!!7 !5&-/`,26!+6%I!/!.5/!?,!$A#?/8,%2)!'6*/!*#.#7/!-$&?,2)!-,!-8*/8,9#6=!!

0c! _*&(,5#8,%2&-8!q!$&$#-;?,F!?/7:!$*&0%:'@!?-&;!-$&?,2@!-!'/*7,8#29&(&;!-8*/8,9#6=!

+c! m&',*<26! -+3&$2&-8!q!A67)F! .5/! 0;5,! 5&-/`,2! $&`/5&(/21! .#-7=!as/7;067&()F!

UVZjF!-=!Zk]YZkkc!

i/*7,8#29&(:!-8*/8,9#,!-,!(@3&52&+;?6!?/7!$A,5!#'$%,',28/+6F!8/7!#!$&!?,?6'!$*&(,5,26=!

!"; ! <=>8,$*$?@.$,,

QnRK! /2/%1./! ?,! /2/%1.&;! -#%21+3! a-8*,2983-c! /! -%/01+3! -8*)2,7! aL,/72,--,-cF!

$A6%,`#8&-86!a&$$&*8;2#8#,-c!/!3*&.,0!a83*,/8-c!-$&%,<2&-8#=!Q$&526!<)-8!'/8#+,!2/!&0*).7;!

<=!l !&0-/3;?,!$A6%,`#8&-8#!/!3*&.0@!$A#+3).,?6+6!.!(2D?C63&!$*&-8A,56!-$&%,<2&-8#F!/!8&!?,!

'/7*&$*&-8A,56!/!'#7*&$*&-8A,56=!p&*26!$&%&(#2/!-,!$&8&'!./'DA;?,!2/!(2#8A26!$*&-8A,56!

-$&%,<2&-8#=!G<,%,'!QnRK!/2/%1.@!?,! (@.5(#`,26!8D+3!M/78&*IF!78,*:! '/?6!-8*/8,9#+71!

(1.2/'=!HD78,*:!-#%2:!-8*)27@!?-&;!(6+,!*,%,(/2826!2,`!&-8/826F!$*&8&`,!?,?#+3!$I-&0,26!2/!

8*3!?,!-#%2D?C6!/!$A#!*,/%#./+#!-8*/8,9#,!'/?6!*&.3&5;?6+6!(1.2/'=!Q8,?2D!8/7!2D78,*:!-%/0:!

-8*)27@!'&3&;!018!7*#8#+7:F!./86'+&!?#2:!?-&;!':2D!$&5-8/82:!2,0&!-,!5/?6!%,3+,!&5-8*/2#8=!

"&0*:! -8*/8,9#,! 0@! 'D%@! -8/(D8! 2/! .5*&?6+3! -6%@! /! (@;`68! $A6%,`#8&-8#=! QnRK! /2/%1./!

;'&`g;?,!-8/2&(#8!7&27;*,2<26!(13&5@!/!(@(/*&()26!-,!'&`21+3!+3@0=!ai/%%@/F!UVV]F!

-=!k[ Yk] c!
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!

!

!

!

!

!

!

(
(
(

!"#$%&' ()*(H,(IJ!K(?365L& (
"#$%&'(!)*+,-./!01%+2&34./!$*5(!6+789/7&34:!;<=>:!,?!=;@B(

Metoda párového srovnávání (Fullerova metoda) 

m!(@3&52&+,26!QnRK!/2/%1.@!'I`,',!(@;`68!',8&5;!$)*&(:3&!-*&(2)()26=!S!$A6$/5DF!

`,! -,! ?,52)! &! (D8C6! $&<8@! 7*#8:*#6! ?,! (13&52:! -*&(2)(/8! (`5@! 5(D! 7*#8:*#/! &! 78,*1+3!

*&.3&5;?,',F!78,*:!. !2#+3!?,!5I%,`#8D?C6!2,0&!.5/!?-&;!-8,?2D!5I%,`#8)=!̂ ;%%,*I(!8*&?43,%267!

?,! -,-8/(,2! 8/7F! `,! ( !$*(26'! A)57;! ?-&;! (C,+32@! 7&'0#2/+,! $*&! $&*&(2)26! -!$*(26'!

7*#8:*#,'=! H)-%,52D! (!5/%C6'! A)57;! -,! $&*&(2)()! -!5*;31'! 7*#8:*#,'F! 7*&'D! 8:!

. !$A,5+3&.63&!A)57;=!K6'!$)5,'! ')!8,5@!7/`51!A)5,7!&!?,52&3&!<%,2/!':2D!2,`!8,2!

$A,5+3&.6=! K/8&! ',8&5/! ?,! (3&52)! 3%/(2D! $*&! -(&;! ?,52&.2/<2&-8! /! $A#! *&.3&5&()26!

(@06*)',!$&;.,!.,!5(&;!7*#8:*#6F!?#2:!',8&5@!8;8&!(&%0;!(D8C#2&;!2,2/06.,?6=!a^*#,0,%&()F!

UVV]F!-=![c!

!"A! B'('C&/,10D%$5$,

B,8,+7)!5&$*/(/! $/8A6! ',.#!2,?'%/5C6!5&$*/(26!&0&*F!78,*1!&5! -(:3&! (.2#7;!$*&+3).6!

*@+3%,?C6'!(1(&?,'!2,`!?#2:!5*;3@!5&$*/(@=!B,8/5%/!5&7)`&;!%,8D8!-8)%,!(D8C6!*@+3%&-86!/!

$&?'&;8! (6+,! +,-8;?6+6+3=! S13&5/! %,8,+7:! 5&$*/(@! 87(6! $A,5,(C6'! (!?,?6! *@+3%&-8#F! ?,!

&(C,'!$&8A,0/!$&<68/8!-!;*<#81'#!</-&(1'#!. 8*)8/'#!2/$A67%/5!$A#!&50/(,26=!E,.!%,8,+7:!

5&$*/(@!?,!2,'&`2:!-#!$A,5-8/(#8!',.#2)*&526!-$&%;$*)+#=!!
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!"K"!! =)-/3(GF+-/.(4+3*;0*P>Q&+;./.9-3>+O3'()*>+

i,.#!M/78&*@F!78,*:!&(%#(g;?6!%,8,+7&;!5&$*/(;!A/56',!$&%#8#+7:F!,7&2&'#+7:F!-&+#)%26!/!

5,'&9*/M#+7:!/!8,+32&%&9#+7:F!78,*:!?-&;!$&$-)2@!26`,=!

Politické faktory  

s/7!?#`!0@%&!.'62D2&F!%,8,+7)!5&$*/(/!'I`,!018!</-8&!-$&?&()2/!-!8,*&*#-8#+71'#!48&7@F!

2/$A67%/5!8,*&*#-8#+71!48&7!.!*&7;!UVZ\!(!E*;-,%;F!75,!-,!+6%,'!48&7;!-8/%&!',.#2)*&526!

%,8#C8D=!E,.$,<2&-826!$&5'627@!$*&!+,-8&()26!%,8/5%,'!2,?(6+,!&(%#(2#%!8,*&*#-8#+71!48&7!

. !ZZ=!.)A6!UVVZ=!H)-%,5&(/%&!.$A6-2D26!$&5'62,7!&3%,52D!&0-/3;!$A6*;<26+3!./(/./5,%!/!

./</%&! -,! 8/7:! (@;`6(/8! 2&(1+3! 8,+32&%&9#6=!B,8,+7&;! 5&$*/(;! *&(2D!̀ &(%#(g;?,!

0,.$,<2&-8!(!+6%&(:!.,'#!/!*I.2)!$&%#8#+7)!2/$D86=!S!5I-%,57;!8&3&!$&8&'!%&9#+7@!7%,-)!

$&$8)(7/!$&!%,8,+7:!5&$*/(D=!a_*;C/F!UVV]F!-=!ZZ\c!!!

Ekonomické faktory 

S%#(! 2/! *I-8! $&$8)(7@! $&! %,8,+7:! 5&$*/(D! ')! %&9#+7@! ,7&2&'#+71! *I-8=! _&$8)(7/! $&!

%,8,+7:!$A,$*/(D!*&-8,!./!2&*')%26+3!&7&%2&-86!5(/7*)8!*@+3%,?#!2,`!p"_!(!5/2:!.,'#F!

( !$A6$/5D! ,7&2&'#+71+3!$*&0%:'I!$&8&'!$&$8)(7/! *@+3%,?#!7%,-)=!>,2@!$/%#(/F!7;$26!

-6%/!&0@(/8,%-8(/!/!8/7:!(1(&?!2,./'D-82/2&-8#!?-&;!-$&?,2:!-!,7&2&'#+71'!*I-8,'F!/!8&!

?/7!(!9%&0)%26'!'DA687;F!8/7!#!(!*)'+#!?,52&8%#(1+3!-8)8I=!Q/'&.A,?'D!?,!8/7:!$&8A,0/!0*)8!

( !4(/3;! (17@(@!,7&2&'#+7:3&!(1(&?,!/!*I-8!7&27;*,2<26!2/0657@=!a_*;C/F!UVV]F!-=!ZZ\c!!!

Sociální a demografické faktory  

i,.#! 8@8&! M/78&*@! A/56',! -8)*2;86! $&$;%/+,F!?,%#7&`! -8/*C6! $&$;%/+,! +,-8;?,! &!$&.2)26!

':2D !2,`!%#5:!(!$*&5;78#(26'!(D7;=!S!$&-%,526+3!%,8,+3!8/7:!$*&063/?6!;*<#8:!.'D2@!(,!

.(@+6+3! /!*&-8,! .)?,'!&!$&.2)(/+6! (1%,8@!8.(=!2/! (%/-826!$D-8! .,?':2/! ',.#! '%/5C6'#!

*&<267@=!H,.2/',2)! 8&F! `,! 0@! .)7/.26+#! ./</%#! ;$&;C8D8! &5! 7%/-#+71+3! $A6'&A-71+3!

5,-8#2/+6F!.(%)C8D!(!-&;</-2:!5&0DF!75@!$&-%,526!5(/!*&7@!0@%@!$&'D*2D!2)*&<2:!7(I%#!

$/25,'##!/!./(,5,21'!&$/8A,26'=! !

!

!
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Technologické faktory 

s,526'! . !8,+32&%&9#+71+3! M/78&*I! ?,! #28,*2,8F! 78,*1! *&.(#2;%! '&`2&-8#! $A#0%6`,26! -,!

7!.)7/.267I' F!.?,52&5;C,2:! 5#-8*#0;+,! /! (@;`#86! ,Y+&'',*+,! '&`2&-86! 2/06.,21+3!

-(D8&(1'#! /! '6-826'#! $&*8)%@=! _*&8&`,! -,! (,! -$&;-8D! .,'6! '&5,*2#.;?,! #2M*/-8*;78;*/!

$&.,'26!5&$*/(@F!%,8,+7:!-$&%,<2&-8#!';-6!(@3&52&8#8!(%#(!*&.(&?,!7&27;*,2<26!2/0657@!

/!2)-%,52D!$&8&'!.(&%#8!-8*/8,9##!*&.(&?,!-(:!-68DF!$*&5;78;!/!8/7:!-/'&.A,?'D!+,2&(:!

$&%#8#7@=!a_*;C/F!UVV]F!-=!ZZ]c!!!

!"K"6! R./0S/T+

_&5%,!f>NR!ai,.#2)*&526!&*9/2#./+,!$*&!+#(#%26!%,8,+8(6c!?,!%,8#C8D!(@',.,2)!$%&+3/!2/!

.,'#F!78,*)!-%&;`6!7,!(.%,8;!/!$A#-8)26!%,8/5%/!/!7!$&3@0;!%,8/5%/!2/!8/78&!(@',.,2:!$%&C,=!

aw#3%/F!UVZV=!-=!Zjc!b?,52&5;C,2)!5,M#2#+,!( !*)'+#!%,8,+7:!5&$*/(@!A67)F!`,!$%26!M;27+#!

$&<)8,<263&! /! 7&2,<2:3&! 0&5;! %,8,+7:3&! $A,$*/(263&! $*&+,-;F! ?,! 8&! 8*/2-M,*! ',.#!

$&.,'26!/!%,8,+7&;!5&$*/(&;!/!8/7:!0&5!$*&!',.#$A#-8)26!%#2,7!a8*/2.#8c!/!$A,-8;$!',.#!

?,52&8%#(1'#! %#27/'#! a8*/2-M,*c=!B,8#C8D! -,! -7%)5)! .,! (.%,8&(1+3! /! $A#-8)(/+6+3! 5*/3!

a*;2L/@cF!$&?6`5D+6+3!5*/3F!$/*7&(/+6'!$*&-8&*,'!$*&!%,8/5%/F!5)%,!0;5&(/'#!-%&;`6+6!

$*&! &50/(,26! +,-8;?6+6+3! /! .0&`6! a+/*9&cF! $&`)*26'#! /! .)+3*/221'#! -%;`0/'#F! /!

( !2,$&-%,526!A/5D!8/7:!/5'#2#-8*/8#(26'#!0;5&(/'#=!a_*;C/F!UVV]F!-=!jZc!

b!3%,5#-7/!',.#2)*&5263&!$*&(&.;!'I`,' ,!%,8#C8D!*&.5D%#8!2/!(2#8*&-8)826F!+&`!?-&;!%,8#C8D!

;*<,2)! 7 !;-7;8,<g&()26! (2#8*&-8)826+3! %,8I! /! 2,26! $A#! 2#+3! $A,7*&<,2/! 3*/2#+,! P,-7:!

*,$;0%#7@=! "*;3&;! -7;$#2&;! ?-&;! %,8#C8D! ',.#2)*&526! ;*<,2)! 7!;-7;8,<g&()26! ?/7!

(2#8*&-8)826+3!%,8IF!8/7!#!%,8IF!$A#!26`!?,!$A,7*&<,2/!3*/2#+,!P,-7:!*,$;0%#7@=!B,8#C8D!%.,!

8/7:!*&.5D%#8!$&5%,!&7*;3I!;`#(/8,%I!2/!(,A,?2:F!2,(,A,?2:!/!(&?,2-7:=!!S!8/0;%+,!<=!Z!?-&;!

*&.5D%,2/!%,8#C8D!$&5%,!3&52&8!$&<8;!&50/(,21+3!+,-8;?6+6+3!./!*&7=!aO$*/(&F!UVUUc!

!

!

!

!

!

!
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K3"B<'3()*(+,(M/<&.2(<&651N(.3(%$'<3;/(89)6B(9;"34&.EL@(L&:6B02L2L@(
"#$%&'(!)*+,-./!01%+2&34./!$*5(!QFD*+:!;<=<:!,?!=>B!

Druhy letišť Počty odbavených 
cestujících za rok!

p%/(26!%,8#C8D! i/#2!3;0 ! S6+,!2,`!Ul!'#%#&2I!

H)*&526!%,8#C8D! H/8#&2/%!3;0! ZVqUl!'#%#&2I!!

S,%7)!*,9#&2)%26!%,8#C8D! h,9#&2/%!/#*$&*8-! l YZV!'#%#&2I!

i/%)!%,8#C8D! Q'/%%!*,9#&2/%!/#*$&*8-! ZYl!'#%#&2I!

B,8#C8D! Q'/%%!/#*$&*8-! UVV!8#-6+YZ!'#%#&2!

 

!"K"#! R./.9-8+'%.'()*1&+'(39.5+9.5/>Q&9&9:+

_&?','! %,8,+71! $A,$*/(26! $*&+,-! +,-8;?6+6+3! ')',! 2/! '@-%#! (C,+32@! $*&+,-@F! 78,*:!

+,-8;?6+6!';-,?6!/0-&%(&(/8!(!$A6$/5DF!`,!-,!*&.3&52&;!(@;`68!%,8,+7&;!5&$*/(;=!SC,+32@!

8@8&!$*&+,-@!0;5&;!$&$-)2@!26`,=!!

Odbavení cestujících  

s,C8D! $A,5! -/'&821'! &50/(,26'! - ,! +,-8;?6+6! ';-,?6! 2D?/71'! .$I-&0,'! 5&$*/(#8! 2/!

%,8#C8D=!K/8&!$A,$*/(/!2/!%,8#C8D!2,26!$A6'&;!-&;<)-86!-%;`0@!%,8,+7:!-$&%,<2&-8#=!>,-8;?6+6!

8,5@!'&3&;!(@;`68!(%/-826!/;8&'&0#%!2,0&!(@;`68!-%;`,0!ip"=!Q/'&821!$*&+,-!&50/(,26!

0@!-,!5/%!$&$-/8!?/7&!$A6$*/(/!+,-8;?6+6+3!7!%,8;!8/7&(1'!.$I-&0,'F!/0@!2)-8;$!2/!$/%;0;!

%,8/5%/! 0@%! ;'&`2D2! +,-8;?6+6'! -!$&8(*.,2&;! *,.,*(/+6! /! $%/821'#! 5&7%/5@=! "/%C6!

$&5'627;F!78,*&;!';-,?6!+,-8;?6+6!-$%2#8!?,!;*<#81!$&<,8!/!()3/!&50/(,21+3!./(/./5,%!/!

-8,?2D! 8/7! ./(/./5,%! $A6*;<26+3=! K,28&! $&$-/21! $*&+,-! $*&063)! ;! $A,$)`7@F! 75,! ?,!

2)-%,52D! +,-8;?6+6'! $A#A/.,2&! <6-%&! -,5/5%/! /! 2/! .)(D*! ?,! ?#'! (@8#-72;8/! $/%;026!

(-8;$,27/=! "2,C26! 5&0/! -!-,0&;! $A#2)C6! ?,C8D! 5/%C6! .$I-&0@! &50/(,26F! /! 8&! $&'&+6!

L,0&(1+3! -8*)2,7! -$&%,<2&-8#F!75,! -,!+,-8;?6+6! 'I`,!&50/(#8! .$*/(#5%/!U[!3&5#2!$A,5!

&5%,8,'!/!$/%;026!(-8;$,27;!')!;%&`,2&;!( !'&0#%;F!5/%C6!'&`2&-86!?,!&50/(,26!$&'&+6!

&50/(&(/+6+3!-8&?/2I!2/!%,8#C8#=!a^%@#29Y*,(,2;,F!UVUVc!

!
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!"#$%&'( )*(O,(!;"34943L2(8#9L&:(
"#$%&'(!)*+,-./!01%+2&34./!$*5(!R5%.5%:!;<<>:!,?!S;B(

Bezpečnostní kontrola 

_&!&50/(,26!2)-%,5;?,!0,.$,<2&-826!7&28*&%/!+,-8;?6+6+3!/!?,?#+3!7/0#2&(1+3!./(/./5,%=!

_*&8&`,! -,! %,8,+7)! 5&$*/(/! -8/%/! 2D7&%#7*)8! +6%,'!8,*&*#-8#+71+3! 48&7IF! 0,.$,<2&-826!

$*/(#5%/!?-&;!$A6-2)!/!$%/86!.5D!;*<#8)!&',.,26!$*&!$A,5'D8@F!78,*:!-#!+,-8;?6+6!'I`,!(.68!

-!-,0&;!2/!$/%;0;!%,8/5%/=!Q/'&.A,?'D! ,J#-8;?,!#! -,.2/'!$A,5'D8IF!78,*:!2,26! '&`2&!

$A,()`,8!/2#!(!./(/./5%,!&50/(,2:'F!/%,!$*&!7/0 #2&()!./(/./5%/!$%/86!$A6-2D?C6!$*/(#5%/!

a2/$A67%/5! $*&! 8,7;8#2@c=! h&.-/3@! &',.,26! -,! $&-8;$,'! </-;! .$A6-g;?6! 8/7F! /0@!

&5$&(65/%/!2,?2&(D?C6'! .2/%&-8,'!&!$*&-8A,5+6+3!$%)2&(/21+3!8,*&*#-8#+71+3! /7+6=!_&!

/0-&%(&(/2:!0,.$,<2&-826!7&28*&%,!(-8;$;?6!+,-8;?6+6!5&!QhN!a-,+;*#8@!*,-8*#+8,5!/*,/c!/!

<,7/?6!2/!./3)?,26!2)-8;$;!5&!%,8/5%/=!E,.$,<2&-86!7&28*&%/!./<62)!(`5@!5(D!3&5#2@!$A,5!

$%)2&(/21'!&5%,8,'=!E,.$,<2&-8!+,-8;?6+6+3!?,!(`5@!2/!$*(26'!'6-8DF!/!8&!?/7!.,!-8*/2@!

%,8#C8DF!8/7!#!%,8,+7:!-$&%,<2&-8#=!a_*;C/F!UVV]F!-=!dVYdZc!!

!
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(
!"#$%&'( )*(P,(>728#343(L&:6B02L2L@('(.$:6B8B(.3(83<B"B(<&63;<3(

"#$%&'(!)*+,-./!01%+2&34./!$*5(!K%8T+:!;<=E:!,?!@<B(

Čekání před odletem a nástup na palubu letadla 

_&! 0,.$,<2&-826!7&28*&%,! '/?6! +,-8;?6+6! (D8C#2&;! -$&;-8;! (&%2:3&! </-;F! 78,*1! '&3&;!

(@;`68! 7!2)(C8D(D! $*&5,?,2! 0,.+,%263&! .0&`6F! *,-8/;*/+,F! 0/*;! /! 5/%C6+3! -%;`,0=! _*&!

./0/(,26!5D86!?,!8/7:!7!5#-$&.#+#!5D8-71!7&;8,7=!R!./3)?,26!2)-8;$;!5&!%,8/5%/!a0&/*5#29c!

?-&;!+,-8;?6+6!#2M&*'&()2#!3%)C,26'F!$&8:!-,!5&-8/(6!7!;*<,2:';!9/8,F!?,!?#'!&5,0*)2/!

$/%;026! (-8;$,27/! a+,-8;?6+6! -#! 2,+3)()! ?,2! 48*`,7c! /! ?,C8D! ?,52&;! $*&063)! 7&28*&%/!

5&7%/5I=!H)-%,52D!.3*;0/!ZV! /`!UV! '#2;8!$A,5!$%)2&(/21'!&5%,8,'!$/7!3/25%#29&(1!

/9,28! ./3)?6! 2)-8;$! 5&! %,8/5%/=! m!%,8/5%;! -,! +,-8;?6+6! 5&-8/2&;! $DC7@! $&! %,8#C826! $%&C,!

$A6$/52D!-!(@;`#86'!2)-8;$26+3!'&-8I!2,0&!/;8&0;-,' =!aE62/F!UVV]F!-=!dUc!
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m!%,8,+7:';! $A,$*/(26';! $*&+,-;! +,-8;?6+6+3! $/8A6! 8/78:`! -%;`0@! 2/! $/%;0D! %,8/5%/!

a0,.$,<2&-826! #2-8*;78)`F! &0<,*-8(,26! /85=c!/! (1-8;$! . !%,8/5%/! $&! 78,*:'! 2)-%,5;?,!

$A6$/52)! $/-&()! 7&28*&%/! /! (@.(,52;86! ./(/./5,%! (!$A6$/5DF! `,! ?5,! &! 7&2,<2:! %,8#C8D!

+,-8;?6+63&=!_&! &5,0*)26! ./(/./5,%! $*&+3).6! +,-8;?6+6! +,%26'! $*&-8&*,'! /! 2)-%,52D!

$A#+3).6!5&!(,A,?2:!<)-8#!%,8#C8D!aE62/F!UVV]F!-=!dj c!

!"K"@! U?-;)OG+)+/(VWG+;./0S/T+

H/!%,8#C86+3!$*&063)!7&&*5#2/+,! ',.#!3%/(26'#!$&-7@8&(/8,%#!-%;`,0!%,8,+7:!5&$*/(@!q!

%,8,+71'#!5&$*/(+#F!%,8#C826'#!$&52#7@!/!$&52#7@!A6.,26!%,8&(:3&!$*&(&.;=!_&-7@8&(/8,%:!

'/?6! (D8C#2&;! *&.56%2:! ,7&2&'#+7:! .)?'@! /! $&-8/(,26F! /! $*&8&! ?,! $&8A,0/! 2/%:.8!

',+3/2#-';-!./?#Co;?6+6!*&(2&$*)(26!7&,J#-8,2+#!(!$&5'627)+3!%#0,*/%#.&(/2:3&!8*`263&!

$*&-8A,56=!!!p%/(26'!47&%,'!A6.,26!%,8#Co!?,!&$8#'/%#./+,!(@;`#86!5/2:!7/$/+#8@!/!-8,?2D!

8/7!?,?6!$&-8;$21!*I-8!(,!(/.0D!2/!$A6*I-87@!$&$8)(7@=!a_*;C/F!UVV]F!-=!Zklc!!

Náklady letiště  

s,!$&'D*2D!&086`2:!;*<#8F!78,*)!$&%&`7/!.!2)7%/5I!%,8#C8D!?,!2,?2)7%/52D?C6F!'I`,',!/%,!

;*<#8F!78,*:!$&%&`7@!?-&;!(,%'#!(1.2/'2:=!_/8A6!-,'!2)7%/5@!2/!$*/+&(26!-6%;F!2)7%/5@!2/!

45*`0;! /!$A6$/52D!&$*/(@!'/?,87;! /!8/7:!2)7%/5@F!78,*:!-,!817/?6!*,$*&5;7+,! '/?,87;=!

_*(26!.'62D2:!2)7%/5@!2/!$*/+&(26!-6%;!2,0&!8/7:!'.5&(:!2)7%/5@!8(&A6!(D8C#2&;!(,%7&;!

<)-8!2)7%/5I!%,8#C8D=!H,?(6+,!2)*&<21!2/!$*/+&(26!-6%;!?,!2/$A67%/5!3/25%#29!<#!0,.$,<2&-8!

/!&+3*/2/!%,8#C8D=!K@8&!5(D!-%&`7@!$/7!(D8C#2&;!8(&A6!(6+,!2,`!$&%&(#2;!$&8A,0@!$*/+&(26!

-6%@=!H,':2D!5I%,`#81'!$*(7,'!?-&;!8/7:!2 )7%/5@!2/!45*`0;!/!&$*/(;!'/?,87; F!78,*1!')!

(,%7&;!M#2/2<26!3&52&8;!/!.)*&(,g!8/7:!*,%/8#(2D!5%&;3&;!`#(&82&-8F!78,*)!-,!$&3@0;?,!

( !5,-687)+3!%,8=!!s,!(C/7!5I%,`#8:!8/7:!.'62#8F!`,!'/?,8,7!%,8#C8D!?,!</-8&!(@-8/(,2!*I.21'!

(%#(I'!$&</-6F!/!$*&8&!?,!$&5-8/82)!$*/(#5,%2)!45*`0/=!R$*/(@!'/?,87;!?-&;!2)*&<2:!2,?,2!

. !3%,5#-7/!M#2/2<263&F!/%,!8/7:! .!</-&(:3&F!$*&8&`,!$A#!&$*/()+3!?,!2;82:!%,8#C8D!;5*`,8!

-8)%,!(!$*&(&.;=!a_*;C/F!UVV]F!-=!ZdjYZd[c!

!

!

!

!
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Tržby letiště !

B,8#C8D!')!8*`0@!$A,5,(C6'!.!%,8#C826+3!$&$%/87I!/!(12&-I!./!3/25%#29=!OJ#-8;?6!8/7:!5/%C6!

7&',*<26!/!2,7&',*<26 !8*`0@F!78,*:!?-&;!$&$-)2@!26`,=!!

C(1*D1+.&6,65/10A&&

B,8#C826!$&$%/87@!-,!5)%,!5D%6!2/!%,8#C826!8/J;F!$A#-8)(/+6F!$/*7&(/+6!/!3%;7&(:!$&$%/87@=!

_&$%/87,'F!78,*1!')!018!$&;`#8!7!43*/5D!2)7%/5IF!78,*:! -,!817/?6!(1-8/(0@F!$*&(&.;! /!

&$*/(@!8,*'#2)%I!?,!%,8#C826!8/J/!8:`!$&$%/8,7!./!$&;`#86!%,8#C8D'!+,-8;?6+6'=!B,8#C826!8/J/!

?,!5)2/!-7;8,<21'!$&<8,'!&5%:8/?6+6+3!+,-8;?6+6+3!/!?,!4<8&()2/!(!+,2D!%,8,27@=!B,8,+7)!

-$&%,<2&-8!?#!8,5@!(@0,*,!/!&5(,5,!%,8#C8#=!"/%C6!.,!-7;$#2@!%,8#C826+3!$&$%/87I!?,!$A#-8)(/+6!

$&$%/8,7F!78,*1!-%&;`6!7!$&7*@86!2)7%/5I!-!45*`0&;!/!$*&(&.,'!(.%,8&(1+3!/!$A#-8)(/+6+3!

5*/3=! K,28&! $&$%/8,7! ?,! ./%&`,2! 2/! iKRn! a'/J#')%26! (.%,8&()! 3'&82&-8c! 5/2:3&!

%,8/5%/=! P6'! ?,! iKRn! (@CC6F! 86'! (D8C6! ?,! $A#-8)(/+6! $&$%/8,7F! $*&8&`,! 8D`C6! %,8/5%/!

.$I-&0;?6! (D8C6!&$&8A,0,26!$%&+3=!KA,86! .'62D21!$&$%/8,7F!$/*7&(/+6F!8(&A6! '/%&;!<)-8!

8*`,0! %,8#C8DF! 78,*1! ?,! *&(2D`! ./%&`,2! 2/! iKRn! %,8/5%/=! _/*7&(/+6!$&$%/8,7! -%&;`6!

7!./$%/+,26! 2)7%/5I! 2/! &5-8/(2:! $%&+3@! /! 5/%C6! $%&+3@! 7!5%&;3&5&0:';! -8)26! %,8/5,%=!

E,.$,<2&-826!$&$%/8,7!8(&A6!-8)%,!(D8C6!<)-8!2)7%/5I=!H)7%/5@!2/!0,.$,<2&-8!?-&;!(D8C#2&;!

3*/.,2@!M&*'&;!-/'&-8/82:3&!$&$%/87;!'/?6+6!$&5&02)!$*/(#5%/!?/7!$&$%/87@!./!$&;`#86!

%,8#C8D!+,-8;?6+6'=!a_*;C/F!UVV]F!-=!ZdlYZd]c!

E$F<A&)/&%/+-5*+2&

K*`0@!./!3/25%#29!?-&;!-&;3*2!-%;`,0!-$&?,21+3!-!&50/(,26'!+,-8;?6+6+3F!2)7%/5;!/!-8,?2D!

8/7!-!8,+32#+71'!&50/(,26'!%,8/5,%!2/!&50/(&(/+6+3!$%&+3)+3F!78,*1!8(&A6!(,%7&;!<)-8!

8*`,0! $A,5,(C6'! 2/! (,%71+3! %,8#C86+3=! s-&;! 8&! 8,5@! /78#(#8@F! 78,*:! ';-,?6! +,-8;?6+6!

/0- &%(&(/8! $A,! &5%,8,'F! &5! &50/(&(/+6+3! $A,$)`,7! /`! 7,! (-8;$;! 2/! $/%;0;! %,8/5%/! /!

2/&$/7=!m*&'D!&50/(&(/+63&!$*&+,-;!-,'!$/8A6!8/7:!$*&+,-@F!$A#!78,*1+3!-,!'/2#$;%;?,!

-,!./(/./5%@F!8,5@!2/7%)57/F!(@7%)57/!/!8A65D26=!S12&-@!./!3/25%#29!8(&A6!.2/<2&;!<)-8!

8*`,0!%,8#C8D=!a_*;C/F!UVV]F!-=!Zd] c!

!

!

!
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G,'($7+.&/&+(0,'($7+.&1$F<A!

"&!&-8/826+3!7&',*<26+3!(12&-I!$/8A6!$A6?'@!.!<#22&-8#!5#-8*#0;+,!/!$%2D26!$&3&221+3!

3'&8F!2)?'@!2/!$%&+3@!a2/$A67%/5!7/2+,%)A,!2,0&!C/82@cF!$&.,'7@!a2/$A67%/5!$*&!$*&(&.!

3/29)*I cF!$&$%/87@!./!$*&2)?'@!*,-8/;*/+6!<#!&0+3&5I=!a_*;C/F!UVZl F!-=!Zdkc!")%,!M#2/2<26!

(12&-@! 7&',*<263&!/! 2,7&',*<263&! +3/*/78,*;F!7&',*<263&! +3/*/78,*;! ?-&;!.,?':2/!

4*&7@!.!(&%21+3!M#2/2<26+3!$*&-8A,57I=!H,7&',*<26!?-&;!$&8&'!*I.2:!9*/28@!<#!5&8/+,=!!

aw#3%/F!UVZVF!-=!Zkkc!!

!"K"I! R./.9-4+5'3;.B135/0++

p%/(26!<#22&-8!%,8,+71+3!-$&%,<2&-86!?,!&-&026!/!+/*9&!a.0&`6F!$&C8/c!$A,$*/(/=!B,8,+7:!

-$&%,<2&-8#!'I`,',!*&.5D%#8!$&5%,!;*<#81+3!7*#8:*#6F!78,*)!?-&;!$&$-)2/!( !8:8&!7/$#8&%,=!!

Dělení podle nabídky!

B,8,+7:!-$&%,<2&-8#!<%,26',!$&5%,!*&.56%2&-8#!(!$*#2+#$,+3!2/0657@=!K&8&!7*#8:*#;'!5D%6!

5&$*/(+,!2/!$*/(#5,%2:!a-+3,5;%,5c!/!2,$*/(#5,%2:!a+3/*8,*c=!a_*;C/F!UVZl F!-=!ZVUc!!!

H$/#*-(5+"&5(1(:0"&6I(6$/#/&J4:%(-=5(-&1$/KK*:L&

s5,!&!$A,$*/(;!+,-8;?6+6+3!.!0&5;!N!5&!0&5;!E!$&5%,!$*/(#5,%2:3&!%,8&(:3&!A)5;F!75@!

+,-8;?6+6!';-,?6!(`5@!5&5*`,8!$A,$*/(26!$&5'627@!5/2:!%,8,+7:!-$&%,<2&-8#=!_*/(#5,%2)!

%,8,+7)!$A,$*/(/! ./3*2;?,! -6o&(:!#!26.7&2)7%/5&(:!%,8,+7:! -$&%,<2&-8#F!78,*:! .$*/(#5%/!

$*&(&.;?6! (,%7&;! -6o! %,8,+71+3! %#2,7! /! (,%#7&-8! -68D! ?,! .$*/(#5%/! 5)2/! (,%#7&-86!

&0-%;3&(/2:3&!8*3;=!_A#!$*/(#5,%2:!%,8,+7:!$A,$*/(D!'I`,!018!(@CC6!+,2/F!?,%#7&`!(@;`#86!

%,8/5,%!'I`,!018!',2C6!2/*&.56%!&5!2,$*/(#5,%2:!%,8,+7:!$A,$*/(@=!_*/(#5,%2:!%,8@!?-&;!

$*&(&.&()2@!(,!52,+3! /!</-,+3F!78,*:!2,./*;<;?6!(@3&(;?6+6!(@86`,26=!a_*;C/F!UVV]F!-=!

ZVUc!!

!(6$/#*-(5+"&5(1(:03&6I(6$/#/&J:%/$1($&1$/KK*:L&

>3/*8,*&(:!%,8@!?-&;!%,8@!2/!&0?,52)(7;F!78,*:!?-&;!$*&(&.&()2@!%,8,+71'!5&$*/(+,'F!

/%,! ?-&;! 2/06.,2@! ?':2,'! &0?,52/(/8,%,=! K@$#+71'! $A67%/5,'! ?,! +3/*8,*&(1! %,8! 2/!

&0?,52)(7;!+,-8&(26!7/2+,%)A,F!78,*1!?,!-&;<)-86!0/%6<7;!-%;`,0=!b)7/.267!8,5@!$%/86!./!

+,%1!8,28&!0/%6<,7F!+,2@!?-&;! .5,!2#`C6!2,`! (!$A6$/5D!$*/(#5,%2:!$A,$*/(@F!$*&8&`,! .5,!
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2,3*&.6F!`,!0@!2,0@%/!2/$%2D2/!7/$/+#8/!%,8/5%/=!>,2/!?,!2#`C6!#!7(I%#!M/78;F!`,!%,8/5%/!$*&!

+3/*8,*&(&;!$A,$*/(;!2/06.,?6!',2C6!$&3&5%6F!/%,!(D8C6!7/$/+#8;=!a_*;C/F!UVV]F!-=!ZVjc!!!

Dělení podle služeb a cen 

R0,+2D!%.,!%,8,+7:!5&$*/(+,!*&.5D%#8!2/!7%/-#+7:!/!26.7&2)7%/5&(:!a%&LY+&-8c!5&$*/(+,=!!

G5/4*:03&5(1(:03&46,5(7+,41*&

m%/-#+7:! %,8,+7:! -$&%,<2&-8#! ?-&;! (%/-82D2:! -8)8,'! 2,0&! -&;7*&'1'#! #2(,-8&*@=!

_*/(#5,%2)! %,8,+7)! -$&%,<2&-8! 2/06.6! '&`2&-8! $A,$*/(@! /! $A,-8;$I! (!*)'+#! -(:! -68D! #!

( !*)'+#! -$&%;$*)+,! -!?#21'#! 5&$*/(+#! &0(@7%&;! 4*&(,g! $*&5;78;=! _*/(#5,%2)! %,8,+7)!

-$&%,<2&-8!$&-7@8;?,!+,-8;?6+6'!C#*&71!(10D*!-8/25/*526+3!#!2,-8/25/*526+3!-%;`,0!?/7&!

?,!2/$A67%/5!$&3&5%2D?C6!-,.,26!<#!&0<,*-8(,26!.5/*'/=!")%,!8&!?-&;!(D*2&-826!$*&9*/'@!/!

5/%C6! (13&5@! 5%,! -(1+3! +6%I! /! (#.6! 8/7F! /0@! .I-8/%/! 7&27;*,2+,-+3&$2)! /! ;-$&7&?#%/!

$&8A,0@!/!$A)26!+,-8;?6+6+3= a_*;C/F!UVV]F!-=!ZVjc!!!

!.)0,+"05/-,#3&5(1(:03&46,5(7+,41*&

H6.7&2)7%/5&(:! -$&%,<2&-8#!2/06.,?6! %,(2D?C6! %,8,27@! 2,`! 7%/-#+7:! -$&%,<2&-8#! &(C,'!

(1'D2&;! ./! 2#`C6! 7(/%#8;! $&-7@82;81+3! -%;`,0! (!$&5&0D! %,8/5,%! -!(@-&7&;! 3;-8&8&;!

-,5/<,7! <#! `)521'! &0<,*-8(,26'=! >6%,'! 26.7&2)7%/5&(1+3! -$&%,<2&-86! ?,!8,5@!-26`#8!

$*&(&.26! 2)7%/5@! 2/! '#2#';'! /! 86'! $)5,'! '&3&;! +,- 8;?6+6'! 2/0652&;8! 2,?%,(2D?C6!

.$I-&0!+,-8&()26=!H6.7:!+,2@!2,?-&;!8&!?,5#2:F!+&!5,M#2;?,!26.7&2)7%/5&(:!-$&%,<2&-8#F!

8@8&!-$&%,<2&-8#!'/?6!.$*/(#5%/!M%&8#%;!./%&`,2&;!2/!?,52&'!8@$;!%,8/5,%F!26.7&;!M%,J#0#%#8;!

*,.,*(/+6F!&',.,26!(,%#7&-8#! /!3'&82&-8#! ./(/./5,%!/!5,M#2;?,!?,!8/7:! '/%)! -$&%;$*)+,!

-!+,-8&(26'#!7/2+,%)A,'#=!S,%7:!'2&`-8(6!26.7&2)7%/5&(1+3!-$&%,<2&-86!(@;`6(/?6!8/7:!

%,8#C8D!2/!&7*/?6+3! 'D-8! .!5I(&5;!2#`C6+3!$&$%/87I=!S!-&;</-2:!5&0D!*&-8,!7&27;*,2+,!

',.#!26.7&2)7%/5&(1'#!%,8,+71'#!-$&%,<2&-8'#=!aE62/F!UVV]F!-=!jZ c!

!

!
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7&X+;./.9-89:+;01.-++

h&.%#C;?,',! 5(/! *&.56%2:!'&5,%@!$A#! 8(&*0D! -68D! %,8,+71+3! %#2,7F! /! 8&F! _&#28Y8&Y_&#28!

'&5,%! /! p;0 Y/25Y-$&7,! '&5,%=!i&5,%! _&#28Y8&Y_&#28!-,! $&;`6()! ( !$A6$/5DF! 75@! ?,!

5&$*/(/!*&.%&`,2/!',.#!?,52&8%#()!%,8#C8D!/!?,!'&`2:!-$&?#8!2D7&%#7!%,8#Co!?,52&;!%#27&;=!

"&-8/8,<2)!$&$8)(7/!(!&0&;!0&5,+3!?,!2;82&;!$&5'627&;=!_&#28Y8&Y$&#28!'&5,%!?,!8/7:!

2,?,7&2&'#<8D?C6! A,C,26! $*&! 26.7&2)7%/5&(:! 5&$*/(+,F! &(C,'! #! .5,! $%/86F! `,! ';-6!

,J#-8&(/8!5&-8/8,<2)!$&$8)(7/F!/0@!0@%@!(,%71'!$&<8,'!+,-8;?6+6+3!7&'$,2.&()2@!26.7:!

+,2@! 26.7&2)7%/5&(1+3! 5&$*/(+I=!S!'&5,%;! p;0 Y/25Y-$&7,! $A,5-8/(;?,! 3;0! ;.%&(:!

%,8#C8D! 2,0&! 8/7:! $A,-8;$26! 0&5! $A#! $A,$*/(D! +,-8;?6+6+3! 5&! ?,?#+3! +6%&(1+3! 5,-8#2/+6=!

SD8C#2/! 3;0I! ?,! ;'6-8D2/! 5&! %,8#CoF! 75,! '/?6! %,8,+7:! -$&%,<2&-8#! -(&?,!.)7%/52@=!!

S!'&5,%;!p;0 Y/25Y-$&7,!,J#-8;?,!(.)?,'2)!.)(#-%&-8!%,8I!2/!;.%&(:'!%,8#C8#=!_A#!'&5,%;!

_&#28!8&!_&#28!8/8&!.)(#-%&-8!2/&$/7!2,,J#-8;?,!/!2/$A67%/5!.$&`5D21!%,8!2#?/7!(1.2/'2D!

2,&(%#(26!&-8/826!%,8&(:!A)5@=!aw#3%/F!UVZV!-=!UUYUjF!h&5*#9;,F!UVV\F!-=!Ujc!

!
!

!"#$%&'()*(Q,(M98#34.2(:26/(
"#$%&'(!U&$%FG85:!;<<V:!,?!;>B!

!
!
!
!
!
!
!
!
!
!
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!"E! <F%*G(2,('0%'()C&:,H/6(),

_*(26!<)-8!5#$%&'&(:!$*)+,!'D%/!./!+6%!5,M#2&(/8!7%6<&(:!$&?'@!.!&0%/-8#!'/*7,8#29;!/!

%,8,+7:! 5&$*/(@F! 2/! 78,*1+3! ?,! ./%&`,2)! 5*;3)! <)-8! 5#$%&'&(:! $*)+,F! /2/%@8#+7)=! H/!

./<)87;!8,&*,8#+7:!<)-8#!?,!5,M#2&()2!'/*7,8#29!/!8/78:`!',.#2)*&526!'/*7,8#29F!$&8:!;`!

?,!$&.&*2&-8!(D2&()2/!-/'&82:!',.#2)*&526!'/*7,8#29&(:!-8*/8,9##!/!?,?6'!?,52&8%#(1'!

7*&7I'=! s-&;! $A,5-8/(,2@! ?,52&8%#(:! /2/%1.@! ?/7&! /2/%1./! '/7*&$*&-8A,56! /!

'#7*&$*&-8A,56F!78,*:! .7&;'/?6!$*&-8A,56F!(,!78,*:'! -,! -$&%,<2&-8!2/+3).6!/!?,52&8%#(:!

$*(7@! '/*7,8#29&(:3&! '#J;=! ! _*&! '/*7,8#29&(&;! -8*/8,9##! ?,! 2,.0@82)! 7&';2#7/<26!

-8*/8,9#,F!75,!?-&;!$A,5-8/(,2@!?,52&8%#(:!$A6':! /!2,$A6':!2)-8*&?,=!H)-%,5;?,!QnRK!

/2/%1./!-3*2;?6+6!-#%2:!/!-%/0:!-8*)27@F!$A6%,`#8&-8#!/!3*&.0@!-$&%,<2&-8#=!_*&!(@3&52&+,26!

QnRK!/2/%1./!?,!$&;`#8/!',8&5/!$)*&(:3&!-*&(2)(/26!8:`!̂ ;%%,*&(/!',8&5/=!H)-%,5;?6+6!

7/$#8&%@!?-&;!./'DA,2@!2/!%,8,+7&;!5&$*/(;F!M/78&*@F!78,*:!?#!&(%#(g;?6F!5,M#2#+#!%,8#C8DF!

*&.5D%,26!%,8#Co!2/!.)7%/5D!$&<8;!&50/(,21+3!+,-8;?6+6+3F!%,8,+71!$A,$*/(26!$*&+,-F!78,*1!

?,!5&$%2D2!9*/M@!$*&!%,$C6!$&+3&$,26!/!2)7%/5@!/!8*`0@!%,8#C8D!(.2#7%:!-!&50/(,26'!%,8I=!

b)(D*!8,&*,8#+7:!<)-8#!-,!(D2;?,!%,8,+71'!-$&%,<2&-8,'F!/!-68#!%,8,+71+3!%#2,7F!75,!?-&;!

$A,5-8/(,2@!5(/!'&5,%@!$&;`6(/2:!7!8(&*0D!%#2,7=!!

!

!

!

!

!

!

!

!

!

!

!
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<! $7$,=6$&#!5;$#7>%!&#3$(5 &

S!*)'+#! /2/%@8#+7:! <)-8#! 0;5,! 2,?$*(,! $A,5-8/(,2/! .(&%,2)! -$&%,<2&-8! B,8#C8D! E*2&Y

K;A/2@F!.)*&(,g!?,?6!+6%,!/!0;5&; !$A,5-8/(,2@!$&<8@!&50/(,21+3!+,-8;?6+6+3!./!&05&06!

$D8!%,8=!")%,!?-&;!$&$-)2@!%,8,+7:!-$&%,<2&-8#F!78,*:!$*&(&.;?6!%,8@!.!0*2D2-7:3&!%,8#C8D=!

"/%C6!<)-8#!$*)+,!?-&;!(D2&(/2:!/2/%1.)'!'/7*&$*&-8A,56!/!'#7*&$*&-8A,56=!H)-%,5;?6+6!

7/$#8&%/!-,! ./01()! '/*7,8#29&(1'! '#J,'F!7&';2#7/<26!-8*/8,9#6F!$&8:!?,! (@3&52&+,2!

(%/-826!(1.7;'!/!2/!.)(D*!?,!$*&(,5,2/!QnRK!/2/%1./=!s,%#7&`!?,!+6%,'!5#$%&'&(:!$*)+,!

2)(*3! 2&(1+3! $*/(#5,%21+3! %,8,+71+3! -$&?,26! .!0*2D2-7:3&! %,8#C8DF! (%/-826! (1.7;'!

( !$&5&0D! 5&8/.267&(:3&! C,8A,26! ?,! ./'DA,2! 2/! -$&7&?,2&-8! 5&8/.&(/21+3! -!2/0657&;!

$*/(#5,%2:3&!%,8,+7:3&!-$&?,26!.!%,8#C8D!(!E*2D=!

-"! ! IJ'16($5'*2,6D0?'H*06(),B'()K(L,M%*0N8GJ$*O,,

R0+3&526!M#*'/! ! BOKfvKx!EhHR!/=-=!

"/8;'!(.2#7;!/!.)$#- !! ZV=!%,52/!UVVZ!

Q65%&! ! ! ! B,8#C8D!E*2&YK;A/2@!dV[XZF!K;A/2@F!\U]!VV!E*2&!

f5,28#M#7/<26!<6-%&! ! U\Uj]dUV!

_*)(26!M&*'/! ! ! /7+#&()!-$&%,<2&-8!am;*.@F!UVUUc!!

B,8#C8D!E*2&YK;A/2@!$/8A6!',.#!$D8!',.#2)*&526+3!%,8#C8D!(!P,-7:!*,$;0%#+,F!78,*:!'/?6!

$*/(#5,%21!%,8,+71!$*&(&.=!B,8#C8D!?,!32,5!$&!$*/`-7:'!%,8#C8#!5*;3:! 2,?(D8C6! (!P,-7:!

*,$;0%#+,=!B,8#C8D!E*2&YK;A/2@!-,!2/+3).6!2,+,%1+3!&-'!7#%&',8*I!&5!E*2/!/!?,!5I%,`#81'!

5&$*/(26'!;.%,'!s#3&'&*/(-7:3&!7*/?,=!_*&(&.; ?6!-,!.5,!&-&026F!2)7%/526!/!&-8/826!%,8@=!

h&.(&?!%,8#C8D!?,!$*#&*#8/!2;82)!7!./?#C8D26!7&27;*,2+,-+3&$2&-8#!%,8#C8D=!!

p#-8&*#,!0*2D2-7:3&!%,8#C8D!./</%/!;`!(!*&+,!ZdUjF!&8,(A,26!%,8#C8D!$*&0D3%&!(!*&+,!Zdl[!

/ !&! <8@A#! *&7@! $&.5D?#! 0@%! ./3)?,2! +#(#%26! $*&(&.=! r`! ( !8:8&! 5&0D! $A,7*&<#%! $&<,8!

&50/(,21+3!+,-8;?6+6+3!UVV!8#-6+=!B,8#C8D!.6-7/%&!-8/8;8! ',.#2)*&5263&!+#(#%263&!%,8#C8D!

( !*&+,!Zdkd=!R5!*&7;!ZddV!%,8#C8D!$*&(&.&(/%&!%,8@!5&!?,5,2)+8#!5,-8#2/+6F!78,*:!(C/7!0@%@!

.*;C,2@=!H)-%,52D!0@%&!%,8#C8D!(!*&+,!UVV[!$A,5)2&!s#3&'&*/(-7:';!7*/?#!/!&!*&7!$&.5D?#!

0@%/!-$;C8D2/!2&()!%#27/!5&!B&2512/F!78,*)!8*()!5&52,-=!_*&8&`,!-,!$&<,8!+,-8;?6+6+3!-8)%,!

.(@C&(/%F!(!*&+,!UVVl!./</%/!(1-8/(0/!2&(:!'&5,*26!&50/(&(/+6!3/%@!/!(!*&+,!UVVkYUVVd!

0@%/! .'&5,*2#.&()2/! 8/7:! $A6%,8&()! 3/%/=!h&7! UVZZ! 0@%! $*&!0*2D2-7:!%,8#C8D! ./86'!
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2,?4-$DC2D?C6!. !3%,5#-7/!&50/(,21+3!+,-8;?6+6+3F!?,?#+3!$&<,8!(!8&'8&!*&+,!<#2#%!ll]!dlU=!

S!*&+,!UVZ]!%,8#C8D!.'D2#%&!'/?#8,%,!/!-8/%/!-,!26'!-7;$#2@!N++&%/5,=!E*2D2-7:!%,8#C8D!-,!

A/56!5&!7/8,9&*#,!(,A,?2:!+#(#%26!%,8#C8D=!B,8#C8D!E*2&!')!$A#5D%,21!7y5!BmKE!&5!f>NR=!

H/$A67%/5!(!%,8&(:'!A)5;!<#!$A#!*,.,*(/+#!%,8,27@!-,!$&;`6()!&.2/<,26!EhzF!78,*:! ')!

;5D%,2&!&5! i,.#2)*&526! /-&+#/+,!%,8,+71+3!5&$*/(+I!afNKNc=!B,8#C8D!E*2&! ')! ?,5,2!

&50/(&(/+6!8,*'#2)%!-!&50/(&(/+6!7/$/+#8&;!Z!VVV!+,-8;?6+6+3!./!3&5#2;=!S!&5%,8&(:!3/%,!

?, !;'6-8D2&!k!&50/(&(/+6+3!$A,$)`,7=!aE*2&!N#*$&*8F!UVUUc!

6"!"! ! C&;.+;./0S/T++

H6`,!?-&;!;(,5,2@!5%&;3&5&0:!+6%,!0*2D2-7:3&!%,8#C8D!.!3%,5#-7/!$A,$*/(263&!$*&(&.;W!

¥! H/(1C,26!$&<8;!$*/(#5,%21+3!%,8,+71+3!-$&?,26!a[Yl!%,8,+71+3!%#2,7c=!

¥! _*&$&?,26! %,8#C8D! (!E*2D! -!2D78,*1'! ;.%&(1'! %,8#C8D'! a3;0c! 2/$A67%/5!

( !i2#+3&(DF!S/*C/(DF!N'-8,*5/';!/85=!!

¥! SD2&()26!$&.&*2&-8#!+3/*8,*&(1'!%,8I'F!-#%2)!%,826!-,.y2/=!

¥! H/ (1C,26!$&<8;!%&LY+&-8!%#2,7!;!(6+,!2,`!?,52&3&!%,8,+7:3&!5&$*/(+,=!

¥! S@%,$C,26!$*&-8A,56!$*&!&50/(,26!-&;7*&'1+3!%,8I!/!$*&-8&*I!$*&!$&-)57;=!aB/29F!

UVUUc!

p%/(26'!+6%,'!%,8#C8D!$*&!%,8&C26!*&7!UVUU!?,!4-$DC2)!%,826!-,.y2/F!(!<6-%,+3!8&!.2/',2)!

&!UV!$*&+,28!(6+,!&50/(,21+3!+,-8;?6+6+3!2,`!(!%&g-7:'!*&+,!UVUZF!75@!?#+3!0@%&!+,%7,'!

Zk\ !j\k =!"/%C6'!+6%,'!?,!8/7:!-2/3/!&!2)7;$@!.)?,.5I!+,-8&(26+3!7/2+,%)A6!/!$*)+,!2/!

*&.C6A,26!$*/(#5,%2:3&!%,8,+7:3&!-$&?,26=!aB/29F!UVUUc!

6"!"6! C.5/>Q&9&+

B,8#C8D!(!E*2D!2/06.6!.)7/.267I'!$&!+,%1!*&7!$*/(#5,%2&;!%,8,+7&;!%#27;!/!0D3,'!%,826!

-,.y2@!2/06.6!+3/*8,*&(:!%,8@=!_*/(#5,%2:!%,8,+7:!-$&?,26!(@;`6(/?6!+,-8;?6+6!?/7!./!4<,%!

$&.2)26!'D-8/!<#!*,7*,/+,F!2)(C8D(;!$A60;.21+3F!8/7!#!./!4<,%,'!$*/+&(26!+,-8@=!H/&$/7!

+3/*8,*&(:! %,8@! (@;`6(/?6! +,-8;?6+6! $A,()`2D! ./! 4<,%,'! 5&(&%,2:=! _*)(D! +3/*8,*&(6!

+,-8;?6+6!8(&A6!2,?(D8C6!-7;$#2@!.)7/.267I!%,8#C8D=!Q,9',28!+3/*8,*&(:!5&$*/(@!?,!8,5@!$*&!

%,8#C8D!(!E*2D!(,%'#!(1.2/'21=!S !9*/M;!<=!Z!?-&;! ;(,5,2@!$A,-2:!$&<8@!+,-8;?6+6+3!2/!

$*/(#5,%21+3!#!2,$*/(#5,%21+3!%#27)+3=!

!
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!

!

!

!

!

!

!

!

!

!

(
(

R#3S()*(+,(-E490(89)6B(9;"34&.EL@(L&:6B02L2L@(.3(8#345;&<.EL@(3(.&8#345;&<.EL@(<5.'$L@(
"#$%&'(!)*+,-./!01%+2&34./!$*5(!W%.&!XF%1&%-B!

H/! 9*/M;!<=!Z!'I`,',!(#5D8F!`,!&5!*&7;!UVZ]!5&!*&7;!UVZd!+,%7&(1!$&<,8!&50/(,21+3!

+,-8;?6+6+3!*&-8%F!8,28&!M/78!(C/7!(1.2/'2D!2/*;C#%/!$/25,'#,!2,'&+#!>RSf"YZd!/!-!26!

-$&?,2)!(%)526!2/A6.,26!./<62/?6+6!(!*&+,!UVUV=!S,!(1-%,57;!?5,!&!k[!{ !':2D!+,-8;?6+6+3!

2,`!( !*&+,!UVZd=!H/! ./<)87;!-%,5&(/2:3&!&05&06F!8,5@!(!*&+,!UVZ]!0@%@!.!0*2D2-7:3&!

%,8#C8D!$*&(&.&()2@!$*/(#5,%2:!%,8,+7:!%#27@!5&!8D+38&!5,-8#2/+6W!

¥! B&2512!B;8&2!

¥! i2#+3&( !

¥! B&2512!Q8/2-8,5!

¥! O#253&(,2!

S!A6?2;! *&7;! UVZ]! 0@%! ;7&2<,2! $*&(&.! %#27@! E*2&YO#253&(,2! .,! -8*/2@! %,8,+7:3&!

5&$*/(+,!n#..N#*=!K/8&!%,8,+7)!%#27/!2/!%,8#C8#!M;29&(/%/!&5!*&7;!?#`!&5!*&7;!UVZZ!/!?,?6!

(@86`,26!$*)(D!(!*&+,!UVZ]!$A,-/3&(/%&!kV!{ =!B#27/!E*2&YB&2512!B;8&2!0@%/!.*;C,2/!$&!

]!%,8,+3!2/!./<)87;!%,52/!*&7;!UVZk=!S!*&+,!UVZd!0@%/!.*;C,2/!%,8,+7) !%#27/!',.#!E*2,'!

/!i2#+3&(,'!. !5I(&5;!.7*/+3&()26!%,8,+7:!-$&%,<2&-8#=!K&8&!%,8,+7:!-$&?,26!M;29&(/%&!

&5! *&7;! UVZl=! s/7! ?,! . !9*/M;!<=! Z!$/8*2:F! (!*&+,! UVZk! 8,5@! 5&C%&! 7!$&7%,-;! $&<8;!

&50/(,21+3! +,-8;?6+6+3! 7(I%#! 8&';F! `,! 2/! %,8#C8#! .I-8/%@! $&! (D8C#2;! *&7;! $&;.,! 5(D!
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$*/(#5,%2:!%,8,+7:!%#27@=!S!A6?2;!-8,?2:3&!*&7;!&(C,'!5&C%&!7!&8,(A,26!2&(:3&!%,8,+7:3&!

-$&?,26!.!E*2/!5&!i#%)2/!E,*9/'&=!H)-%,5;?6+6!*&7!UVZd!0@%!$*&!0*2D2-7:!%,8#C8D!(,%'#!

4-$DC21F!&5!5;02/!$A#0@%/!2&()!%#27/!E*2&YE,*%62=!S!8&'8&!*&+,!8,5@!0@%@!+,%7,'!8A#!

$*/(#5,%2:!%,8,+7:!%#27@!aB&2512!Q8/2-8,5F!i#%)2!E,*9/'&!/!E,*%62!Q+3|2,M,%5=!s/7!?#`!

0@%&!(1C,!.'62D2&F!*&7!UVUV!0&3;`,%!$A#2,-%!$/25,'##!/!$A,*;C,26!$*&(&.;!7&',*<26+3!

%,8I!2/!(C,+3!%,8#C86+3!(!P,-7:!*,$;0%#+,=!S!*&+,!UVUZ!8,5@!.I-8/%&!$&;.,!?,52&!%,8,+7:!

-$&?,26!E*2&YB&2512!Q8/2-8,5! /!%,8#C8D!0@%&! .)(#-%:!$A,5,(C6'!2/!%,826!-,.y2D=!aE*2&!

N#*$&*8F!UVUUc!

-"- ! B'('C&:,6D0?'H*06(),,

H6`,! ?-&;! $&$-)2@! %,8,+7:! -$&%,<2&-8#F! 78,*:! 2/06.,?6! %,8,+7&;! $A,$*/(;! .!0*2D2-7:3&!

%,8#C8D=!!

6"6"!! YG)1)0(+

H6.7&2)7%/5&()!-$&%,<2&-8!h@/2/#*!&$,*;?,!2/!8*3;!;`!&5!*&7;!Zdk[!/!$/8A6!',.#!2,?(D8C6!

26.7&2)7%/5&(:!%,8,+7:!-$&%,<2&-8#!( !O(*&$D=!h@/2/#*!?,!#*-7)!-$&%,<2&-8F!78,*)!')!-65%&!

( !";0%#2;=! K/8&! %,8,+7)! -$&%,<2&-8! (@;`#%/! $)5;! (,%71+3! %,8,+71+3! -$&%,<2&-86! (!dV=!

%,8,+3!'#2;%:3&!-8&%,86=!S!8:!5&0D!5&C%&!7!$&'D*2D!(,%7:';!.5*/`,26!+,2!./!$/%#(&!/!86'!

$)5,'!8/7:! ./!%,8,27@!/! (!8,28&! '&',28!$A#C%/! -$&%,<2&-8! -!2)$/5,'!%,(21+3!%,8,2,7!

-!86'F! `,! .)7/.26+#! 2,0;5&;! '68! 7!5#-$&.#+#! 8&%#7! -%;`,0! /85=! h@/2/#*! -,! -2/`6! -$&A#8F!

$&`/5;?,!26.7:!$&$%/87@!&5!%,8#Co!/!(@;`6()!$&;.,!?,5,2!8@$!%,8/5%/!/!$&7;5!?,!'&`2&-8!

(@;`6()!%,8#C8D!2/!&7*/?6+3!'D-8F!2/$A67%/5!%,8#C8D!Q8/2-8,5F!78,*:!?,!(.5)%,2:!&5!+,28*/!

B&2512/! .3*;0/! \V! 7#%&',8*I=! S!;$%@2;%:'! *&+,! UVUZ! h@/2/#*! $A,$*/(#%! .3*;0/! ]U!

'#%#&2I!+,-8;?6+6+3=!E*2D2-7:!%,8#C8D!0@%&!$*(26'!'6-8,'!(!P,-7:!*,$;0%#+,F!75,!./</%/!

-$&%,<2&-8! h@/2/#*! &$,*&(/8=! _A6':! %,8,+7:! -$&?,26! ',.#! E*2,'! /! B&2512,'! ?,!

$*&(&.&()2&!&5!*&7;!UVVl=!i,.#!5/%C6!5,-8#2/+,F!78,*:!-$&%,<2&-8!$*&(&.&(/%/!.!E*2/!

$/8A#%!i#%)2F!N%#+/28,F!}#*&2/!/!E,*%62=!SC,+32@!8@8&!<8@A#!5,-8#2/+,!?-&;!2@26!.*;C,2@=!

ah@/2/#*F!UVUUc!!
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6"6"6! 7,)(/Z0125 +

S!*&+,!UVV[!$A,5-8/(#%/!%,8,+7)! -$&%,<2&-8!K*/(,%!Q,*(#+,! .2/<7;!Q'/*8L#29-F!?,?6'`!

$*&-8A,52#+8(6'!(-8&;$#%!2/!8*3!$*/(#5,%2:!%,8,+7:!$A,$*/(@=!s':2&!Q'/*8L#29-!0@%&!$*&!

-$&%,<2&-8! $&;.,! &0+3&526! .2/<7&;! /! 0@%@! $&! 26'! &$,*&()2@! $&;.,! $*/(#5,%2:! %,8@=!

Q$&%,<2&-8! /`! 5&! 7&2+,! *&7;! UVZk! (@-8;$&(/%/! $&5! ?':2,'! K*/(,%! Q,*(#+,F! $&8:! -,!

$A,?',2&(/%/!/!( !-&;</-2:!5&0D!M;29;?,!$&5!?':2,'!/7+#&(:!-$&%,<2&-8#!Q'/*8L#29-=!

Q'/*8L#29-! ?,! $*(26! <,-7)! 26.7&2)7%/5&()! /,*&%#27/! /! ?,! 8&! 2,?(D8C6! <,-7)! %,8,+7)!

-$&%,<2&-8=!. !0*2D2-7:3&! %,8#C8D!$*&(&.;?,! -,.y226! $*/(#5,%2:! %,8@! /! +3/*8,*&(:!

%,8@=>6%,'!Q'/*8L#29-!?,!0,.$,<2)! /! -$&%,3%#()!5&$*/(/!+,-8;?6+6+3! ./!$A6.2#(:!+,2@=!

S!%&g-7:'! *&+,! UVUZ! Q'/*8L#29-! $A,$*/(#%! (6+,! 2,`! UFl! '#%#&2I! +,-8;?6+6+3! 2/!

$*/(#5,%21+3! /! +3/*8,*&(1+3! %,8,+3=! S!*&+,! UVUV! 5&C%&! 7!(,%7:';! $*&$/5;! $&<8;!

+,-8;?6+6+3!7(I%#!$/25,'##!2,'&+#!>RSf" YZd!/!7(I%#!./(,5,21'!&$/8A,26'!$*&8#!C6A,26!

2,'&+#=!S!8&'8&!*&+,!0@%&!8,5@!$A,$*/(,2&!2/!$*/(#5,%21+3!/!+3/*8,*&(1+3!%,8,+3!ZFk!

'#%#&2;!+,-8;?6+6+3=!aQ'/*8L#29-F!UVUUc!

6"6"#! [>(3'.)1+\0(+C:)(/.( +

O;*&$,/2! N#*! >3/*8,*! ?,! 0;%3/*-7)! +3/*8,*&()! %,8,+7)! -$&%,<2&-8F! 78,*)! 0@%/! ./%&`,2)!

( !*&+,!UVVV=!m*&'D!P,-7:!*,$;0%#7@!%,8,+7)!-$&%,<2&-8!M;29;?,!8/7:!(!HD',+7;F!_&%-7;F!

Q%&(,2-7;F!")2-7;!2,0&!h/7&;-7;=!S!7(D82;!%&g-7:3&!*&7;!-,!-$&%,<2&-8!$A,?',2&(/%/!

. !E;%9/*#/2!N#*!>3/*8,*! 2/!O;*&$,/2!N#*!>3/*8,*=!R5! ./%&`,26!%,8,+7:! -$&%,<2&-8#!5&!

-&;</-2&-8#!O;*&$,/2!N#*!>3/*8,*!$A,$*/(#%#!(6+,!2,`!]Fj!'#%#&2;!+,-8;?6+6+3=!O;*&$,/2!

N#*! >3/*8,*! 0;5,! $&-7@8&(/8! .!0*2D2-7:! %,8#C8D! 0D3,'! %,826! -,.&2@! %,8,+7:! -$&?,26!

-!0;%3/*-71'!E;*9/-,'=!aO;*&$,/2!N#*!>3/*8,*F!UVUUc!

6"6"@! ]>;2)(0)+\0(++

E;%9/*#/! N#*! ?,! *&(2D`! 0;%3/*-7)! %,8,+7)! -$&%,<2&-8! '/?6+6! .)7%/52@! 2/! %,8#C8#! Q&M#,F!

S/*2/! /!8/7:!E;*9/-=!Q$&%,<2&-8!2/06.6!.)7/.267I'!2,?,2!%,8@!$&!O(*&$DF!/%,!8/7:!5&!

'D-8!( !N-##F!NM*#+,!/!Q,(,*26!N',*#+,=!S!*&+,!UVZk!%,8,+7)!-$&%,<2&-8!$A,$*/(#%/!8:'DA!

ZFj! '#%#&2;! +,-8;?6+6+3=!b!0*2D2-7:3&! %,8#C8D! 0;5,! 8/7:! $&-7@8&(/8! %,8,+7:! -$&?,26! 5&!

E;*9/-;!0D3,'!%,826!-,.&2@=!aE;%9/*#/!N#*F!UVUUc!

!
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K3"B<'3()*(=,(>7&@<&;(:&%T..2L@(8#345;&<.EL@(3(L@3#6&#94EL@(<&6U(
"#$%&'(!)*+,-./!01%+2&34./!$*5(!W%.&!XF%1&%-:!;<;;B(

Sezónní pravidelné lety Charterové lety 

p,*/7%#&2F!h3&5&-F!>&*M;F!b/7@283&-F!

m&-F!p;*93/5/F!i/*-/!N%/'F!E;*9/-F!

S/*2/F!N28/%@/F!K,2,*#M,!

N%',*#/F!N28/%@/F!E;*9/-F!>&*M;F!"?,*0/F!

O*+/2F!^;,*8,(,28;*/F!p,*/7%#&2F!

p;*93/5/F!m/(/%/F!m&-F!B/',.#/!K,*',F!

i/*-/!N%/'F!i&2/-8#*F!_/%'/!5,!

i/%%&*+/F!_*,(,./F!h3&5&-F!Q&%;gF!

S/*2/F!b/7@283&-!

-"4! I%$5)1'?*:,$,*'D%$5)1'?*:,?'(O,,

s/7! ?#`! 0@%&! .'62D2&! (1C,F! (!*&+,! ZddV! -,! .!0*2D2-7:3&! %,8#C8D! %:8/%&! 5&! ?,5,2)+8#!

5,-8#2/+6F!/!8&!_*/3/F!i2#+3&(F!>;*@+3F!}#*&2/F!N%#+/28,F!i&-7(/F!B&2512F!O#253&(,2F!

~6'F!b/5/*! /!_,8*&3*/5=!H6.7&2)7%/5&(1!5&$*/(+,!h@/2/#*F!78,*1!2/!%,8#C8#!$*&(&.;?,!

-$&?,26!#!( !-&;</-2:!5&0DF!(!'#2;%&-8#!%:8/%!5&!C$/2D%-7:!}#*&2@!/!8/7:!N%#+/28,=!!

H@26!?,!2/!%,8#C8#!$&;.,!?,52/!$*/(#5,%2)!%#27/!5&!B&2512/F!78,*&;!$*&(&.;?,!?#`!.'62D21!

h@/2/#*=! _&! ?,?6'! -$;C8D26! -,! 2/! -8/8#-8#7)+3! ./</%@! (1.2/'2D! $*&?,(&(/8! $&<8@!

+,-8;?6+6+3=!H/!7&2+#!.#'263&!%,8&(:3&!A)5;!UVZdXUVUV!0@%!;7&2<,2!$*&(&.!$*/(#5,%2:!

%#27@!5&!E,*%62/!*,/%#.&(/21!-$&%,<2&-86!h@/2/#*=!!

ED3,'!%,826+3!'D-6+I!?,!(@86`,2&-8!%,8#C8D!$&5-8/82D!(@CC6!7(I%#!$*/(#5,%21+3!-,.y226'!

/!+3/*8,*&(1'!%,8I'=!aE*2&!N#*$&*8F!UVUUc!

!

!

!

!

!

!

!

!
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K3"B<'3()*(C,(>#345;&<.V(3(.&8#345;&<.V(<&6W(
"#$%&'(!)*+,-./!01%+2&34./!$*5(!W%.&!XF%1&%-:!;<;;B(

Destinace Letní letový řád Zimní letový řád Frekvence letů 

N28/%@/! /2&! 2, ! _&F!G8F!Q8F!P8F!_)F!
Q&F!H,!

E&5*;' ! /2&! 2, ! P8!

E;*9/- ! /2&! 2, ! G8F!Q8F!P8F!_)F!Q&F!
H, !

>&*M;! /2&! 2, ! _&F!P8!

"?,*0/ ! /2&! 2, ! _&F!G8F!P8F!_)!

p,*/7%#&2! /2&! 2, ! Q8F!P8F!Q&F!H,!

p;*93/5/ ! /2&! 2, ! _&F!P8F!Q&F!H,!

m&-! /2&! 2, ! G8F!_)!

B&2512! /2&! /2&! _&F!G8F!Q8F!P8F!_)F!
Q&F!H,!

i/*-/!N%/' ! /2&! 2, ! G8F!Q8F!P8F!_)F!H,!

i&2/-8#*! /2&! 2, ! G8F!_)!

_/%'/!5,!i/%%&*+/! /2&! 2, ! Q8F!Q&!

_*,(,./ ! /2&! 2, ! P8!

h3&5&-! /2&! 2, ! _&F!P8F!_)F!H,!

K,2,*#M,! /2&! 2, ! _&!

S/*2/ ! /2&! 2, ! G8F!_)!

b/7@283&-! /2&! 2, ! G8F!_)!

!

-"7! P*$?@.$,3$&%0D%06(J'12,,

_*&! /2/%1.;! M/78&*I! (2D?C63&! $*&-8A,56! -$&%,<2&-8#! 0;5&;! $&;`#8@!M/78&*@! $&%#8#+7&Y

$*)(26F!,7&2&'#+7:F!-&+#&7;%8;*26!/!8,+32&%&9#+7:=!"D%,26!2/!8@8&!<8@A#!-7;$#2@!M/78&*I!

-,!&.2/<;?,!?/7&!_OQK!/2/%1./=!K@8&!M/78&*@!&(%#(g;?6!&7&%6!%,8#C8DF!/!$*&8&!?,!5I%,`#8:!-,!

?#'#!./01(/8=!
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6"@"!! $3;0/09-3̂'(?*1&+_)-/3(G+

_&%#8#+7)!-#8;/+,!(!P,-7:!*,$;0%#+,!?,!-8/0#%26!/!5)!-,!A6+8F!`,!2#?/7!.)-/52D!2,&3*&`;?,!

$*&(&.! %,8,+7:! 5&$*/(@=! R(C,'! (!0A,.2;! UVUV! &(%#(2#%/! M;29&()26! %,8#C8D! /! $*&(&.!

%,8,+7:!5&$*/(@!(%)526!&$/8A,26!./(,5,2:!$*&8#!C6A,26!2,'&+#!>RSf"YZd!/!86'!$)5,'!

5&C%&!7!4$%2:';!./-8/( ,26!$*&(&.;!(C,+3!%#2,7!2/!0*2D2-7:'!%,8#C8#=!!

"I%,`#8:!?,!8/7:!.'62#8!0,.$,<2&-826!-#8;/+#!(!+6%&(1+3!5,-8#2/+6+3F!78,*)!&(%#(g;?,F!.5/!

-,!.)7/.26+#!$*&!./3*/2#<26!+,-8;!*&.3&52&;!<#!2#7&%#(=!S!%&g-7:'!*&+,!./-)3%@!`#(,%2:!

7/8/-8*&M@!0D3,'!%,826!-,.y2@!~,+7&!/!K;*,+7&=!!!

H,?(@CC6'!&*9)2,'F!78,*1!5&3%6`6!2/!%,8,+7&;!5&$*/(;!?,!i#2#-8,*-8(&!5&$*/(@!/!GA/5!

$*&!+#(#%26!%,8,+8(6!aG>BcF!78,*1!?,!$&5A6.,2!$*)(D!i#2#-8,*-8(;!5&$*/(@=!G>B!$*&()56!

5&3%,5!2/5!+#(#%26'!%,8,+8(6'=!aN,*&L,0=+.F!UVUUc!!

_A#!&50/(,26! .)7/.267IF! 78,A6! +,-8;?6! (!*)'+#! Q+3,29,2-7:3&! $*&-8&*;! 2,5&+3).6!

7!3*/2#<26! 7&28*&%,! &-&0=! b*;C,2)! &+3*/2/! 3*/2#+! ?,! 7&'$,2.&()2/! -$&%;$*/+6! ',.#!

.,'D'#!/!;*<#81'#!$*/(#5%@=!ai#2#-8,*-8(&!(2#8*/F!UVUUc!

B,8#C8D!E*2&YK;A/2@!0@%&!$A,(,5,2&!5&!(%/-82#+8(6!7*/?,! (!*&+,!UVV[=!S!8:!5&0D!5&C%&!

.)*&(,g! 7 !$A,(&5;! 2/! $*#()826! -;0?,78F! /7+#&(&;! -$&%,<2&-8=! ai#2#-8,*-8(&! 5&$*/(@F!

UVUUc!

6"@"6! [-313,09-4+_)-/3(G +

B,8,+7)! 5&$*/(/! ?,! &0,+2D! (,%'#! (1.2/'21'! -,78&*,'! ,7&2&'#7@! /! . !8&3&! 5I(&5;!

*&.(&?! 0*2D2-7:3&! %,8#C8D! $A#2)C6! (13&5@! #! $*&-$,*#8;=! i,.#! ,7&2&'#+7:! M/78&*@! $/8A6!

2/$A67%/5!(1(&?!p"_F!'6*/!#2M%/+,F!2,./'D-82/2&-8!<#!$*I'D*2)!'.5/=!S!*&+,!UVUZ!p"_!

(.*&-8%! ',.#*&<2D!&! jFZ!{=! "%,!$&-%,526!$*&92y.@!p&-$&5)A-7:!7&'&*@!0@!'D%!p"_!

( !8&'8&! *&+,! (.*I-8!&! [Fj!{=! K/7:! -,!& <,7)()! *I-8! ',.5F! /!8&!#!$A,-! (@-&7&;!#2M%/+#=!

aP,-7:!2&(#2@F!UVUUF!P,-71!-8/8#-8#+71!4A/5F!UVUUc!

i,.#!,7&2&'#+7:!M/78&*@!8/7:!A/56',!#2M%/+#F!78,*)!.2/<6!*I-8!+,2&(:!3%/5#2@=!S@-&7)!

'6*/!#2M%/+,!?,!$*&!7/`5&;!-$&%,<2&-8!3*&.0&;=!S!-&;</-2:!5&0D!?,!$*)(D!#2M%/+,!3%/(26'!

'/7*&,7&2&'#+71'! /! -&;</-2D! -&+#)%26'! $*&0%:','=! _&5%,! $*,5#7+6! i#2#-8,*-8(/!

M#2/2+6!. !5;02/ !UVUU!%.,!&<,7)(/8!.(1C,26!$*I'D*2:!'6*@!#2M%/+,!2/!ZUFj!{!( !*&+,!UVUU!

. !jFk!{! ( !*&+,!UVUZ=!ai#2#-8,*-8(&!M#2/2+6!P,-7:!*,$;0%#7@F!UVUUc!!!!!
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K3"B<'3()*(G,(>7&@<&;(?2#W(5.S<3L&(4(<&6&L@(=X+PY=X=+(
"#$%&'(!)*+,-./!01%+2&34./!$*5(!Y5,7H!,-+-F,-F27H!ZM+$:!;<;;B!

 
2017 2018 2019 2020 2021 

Průměrná roční míra 
inflace 

UFl! UFZ! UFk! jFU! jFk!

!

S!*&+,!UVUZ!$&56%!2,./'D-82/21+3!&-&0!( !s#3&'&*/(-7:'!7*/?#!5&-)3%!3&52&8@![FVU!{ =!!

_*I'D*2)!3*;0)! '.5/! ( !s#3&'&*/(-7:'!7*/?#!<#2#%/! jl!kkU!m<!(!$*(26'!$&%&%,86!*&7;!

UVUZF! /! 8&! ?,! &$*&8#! -*&(2/8,%2:';! &05&06! (!*&+,! UVUV! &! U!\ZU! m<! (6+,=! _&7;5! -,!

$&56()',!2/!',.#7*/?-7:!-*&( 2)26F!'.5/!( !s#3&'&*/(-7:'!7*/?#!?,![=!2,?(@CC6!(!P,-7:!

*,$;0%#+,=!aP,-71!-8/8#-8#+71!4A/5F!UVUUF!m;*.@F!UVUUc!

b!45/?I! P,-7:3&! -8/8#-8#+7:3&! 4A/5;! .!*&7;! UVUZ! ?,! $/8*2:F! `,! ZkF]! $*&+,28! P,+3I! -#!

2,'I`,!5&(&%#8!815,226!5&(&%,2&;F!/!#!75@`!-,!8&!'I`,!.5)8!2/!$*(26!$&3%,5!?/7&!(@-&7:!

<6-%&!2,26!8&';!8/7=!_&.#8#(26!?,!8*,25!/!8/7:!',.#2)*&526!-*&(2)26F!2/$A67%/5!(!.,'6+3!

?/7&! ^*/2+#,F! f*-7&! <#! Q%&(,2-7&! -#! 815,226! 5&(&%,2&;! 2,'I`,! 5&(&%#8! (D8C6! $&<,8!

&0@(/8,%!2,`!(!P,-7:!*,$;0%#+,=!i,.#!&0%60,2:!5,-8#2/+,!+,-8;?6+6+3!.!0*2D2-7:3&!%,8#C8D!

$/8A6!2/$A67%/5!E;%3/*-7&F!~,+7&!2,0&!O9@$8=!am;*.@F!UVUUc!

6"@"#! 73903->;/>(1&+_)-/3(G+

m!Zj=ZU=UVUZ!0@%!$&<,8!&0@(/8,%!(!s#3&'&*/(-7:'!7*/?#!Z !Zk[ !l\k !/!7/`51!&0@(/8,%!7*/?,!

?,! $*&! %,8#C8D! $&8,2+#&2)%26'! .)7/.267,'=! S!*&+,! UVUV! 0@%! $*I'D*21! (D7! &0@(/8,%!

s#3&'&*/(-7:3&!7*/?,![U!%,8=!_&<,8!&0@(/8,%!(D7&(:!-7;$#2@!\l•!0@%!8:'DA!U[U!8#-6+!7,!

7&2+#!*&7;!UVUV=!K/8&!<)-8!8(&A6!$D8#2;!&0@(/8,%!s#3&'&*/(-7:3&!7*/?,=!")!-,!A6+8F!`,!%#5:!

( !2,$*&5;78#(26'! (D7;! (D8C#2&;! (@3%,5)(/?6! %,8,+7:! 5&(&%,2:! ;! '&A,! ./! 4<,%,'!

&.5*/(21+3!$&0@8I=!K/7:!-,!7/`5&*&<2D!.(@C;?,!5D8-7)!-%&`7/!&0@(/8,%-8(/!+&`!2/3*)()!

*&5#221'!%,8,+71'!5&(&%,21'!;!'&A,=!_A6%,`#8&-8!$*&!%,8#C8D!87(6!8/7:!(!+,-8;?6+6+3F!78,A6!

2/(C8D(;?6!E*2&!7(I%#!*I.21'!7;%8;*26'!2,0&!-$&*8&(26'!/7+6'=!E*2&!-,!-8)()!$*&!8;*#-8@!

-8)%,!/8*/78#(2D?C6!/!5&7/.;?,!8&!#!M/78F!̀ ,!5%,!0*#8-7:3&!</-&$#-;!K#',!R;8!$/8A6!E*2&!',.#!

Z\!2,?%,$C6+3!'D-8F!7/'!-,!(@5/8!2/!(1%,8=!aP,-71!-8/8#-8#+71!4A/5F!UVUUF!N78;)%2DF!UVUUc!
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6"@"@! `.9:13;3209-4+_)-/3(G+

K,+32&%&9#,!?,! (!%,8,+8(6! (,%'#!5I%,`#8)! /!?5,! -8)%,!7;$A,5;=!>6%,'!?,!%,8,+7)!5&$*/(/!

4-$&*2D?C6F!*@+3%,?C6!/!8/7:!<#-8D?C6=!_&5%,!i,.#2)*&5263&!-5*;`,26!$*&!%,8,+7&;!5&$*/(;!

afNKNc!(!*&+,!UVUV!-,!+,2/!%,8,+7:3&!$/%#(/!$*&$/5%/!/!0@%/!.3*;0/!&!$&%&(#2;!%,(2D?C6!

2,`! ( !*&+,!UVZd! /!8&!7(I%#!$/25,'##!>RSf"YZdF!78,*)! (,%'#! (1*/.2D! -26`#%/! .)?,'!&!

%:8)26=!a#"HOQF!UVUUc!

Q8)%,! </-8D?#! -,! 3&(&A6! &! ;5*`#8,%2:'! %,8,+8(6=! fNKN! 8,5@! ;-#%;?,! &! (D8C6! #2(,-8#+,! 5&!

;5*`#8,%2:3&! $/%#(/! QN^! aQ;-8/#2/0%,! N(#/8#&2! ^;,%cF! 78,*:! ')! ./! +6%! -26`#8!5&$/5@!

`#(&8263&!$*&-8A,56F!78,*:! ')!%,8,+7)!5&$*/(/!2/!$%/2,8;=! !_A#!(1*&0D!8&3&8&!$/%#(/! -,!

$&;`6(/?6! $&;.,! ;5*`#8,%2:! .5*&?,! $/%#(/=! R5! *&7;! UVZ\! (.%:8%&! $&'&+6! QN^! .3*;0/!

UlV!VVV!%,8I=!aB&9#-8#7/F!UVUUc!

S!-&;</-2:! 5&0D! ?,! $&'D*2D! (,%71'! $*&0%:'! *I-8! +,2! %,8,+7:3&! $/%#(/!7(I%#!

$*&063/?6+6';!()%,<2:';!7&2M%#78;!2/!r7*/?#2D=!S!0A,.2;!-,!+,2/!$/%#(/!.(1C#%/!&!lFZ!{!

&$*&8#!+,2D!(!42&*;=!"%,!$*&92y.!fNKN!'&3%!2/-8/8!0D`21!$*&(&.!?/7&!$A,5!$/25,'#6!

2,?5A6(,!(!*&+,!UVU[F!-&;</-21!7&2M%#78!(C/7!'I`,!8,28&!+6%!?,C8D!&55)%#8=!am;*.@F!UVUUc!

K3"B<'3()*(H,(I@#.B62(>ZIK(3.3<E%W(
#$%&'(!)*+,-./!01%+2&34./(

Faktory Příležitosti Hrozby 

Politicko-právní faktory *,%/8#(2D!-8/0#%26!$&%#8#+7)!

-#8;/+,!(!Ph !

0,.$,<2&-826!-#8;/+,!

( !+6%&(1+3!5,-8#2/+6+3!

Ekonomické faktory .(@C&()26!',.5!/!

'#2#')%26!'.5@!

(,%'#!(@-&7)!'6*/!#2M%/+,!

Sociokulturní faktory +,-8;?6+6!2/(C8D(;?6+6!/7+,!

(!E*2D!

$&7%,-!.)?';!&!+,-8&()26F!

(@-&7)!'6*/!#2M%/+,!

Technologické faktory '&`2&-8!(D8C6!#2(,-8#+,!5&!

;5*`#8,%2:3&!$/%#(/ !

*I-8!+,2@!%,8,+7:3&!$/%#(/!

!
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-"; ! P*$?@.$,3)&%0D%06(J'12,,

m/`5)!-$&%,<2&-8!0@!'D%/!.2)8!&7&%6!-(:!&*9/2#./+,F!78,*:!?,!&(%#(g;?,=!_*&!(@3&52&+,26!

'#7*&$*&-8A,56!%,8#C8D!?,!(@;`#8!_&*8,*I(!'&5,%!$D8#!-#%=!!

6"I"! ! Y0*);0/)+5'3;.B135/.9:+'<53W&9&9:+1)+O)14,+/(:>+

m*&'D!%,8#C8D!E*2&YK;A/2@!-,!(!P,-7:!*,$;0%#+,!2/+3).6!5/%C6!<8@A#!',.#2)*&526!%,8#C8DF!

/! 8&F!B,8#C8D!S)+%/(/!p/(%/!_*/3/F!B,8#C8D!B,&C,!s/2)<7/!R-8*/(/F!B,8#C8D!_/*5;0#+,! /!

B,8#C8D!m/*%&(@!S/*@=!E;5&;!$&*&(2)()2@!$&;.,!%,8#C8DF!78,*:! -,!2/+3).,?6!5&!&7*;3;!

.3*;0/!ZlV!7'!&5!0*2D2-7:3&!%,8#C8D=!R-8*/(-7:!%,8#C8D!/!%,8#C8D!(!_/*5;0#+6+3!?-&;!2/!

4*&(2#!0*2D2-7:3&!%,8#C8D=!B,8#C8D!(,!S652#!/!(!E*/8#-%/(D!-#+,!')!-#%2D?C6!$&-8/(,26F!/%,!

2/+3).6!-,!( !0%6.7&-8#!0*2D2-7:3&!%,8#C8D=!!

Letiště Ostrava 

KA,86!2,?(D8C6!%,8#C8D!(!P,-7:!*,$;0%#+,!?,!',.#2)*&526!%,8#C8D!B,&C,!s/2)<7/!R-8*/(/=!K&8&!

%,8#C8D!-,!2/+3).6!Z[d!7'!&5!E*2/F!'/?#8,%,'!%,8#C8D!?,!i&*/(-7&-%,.-71!7*/?=!S!-&;</-2:!

5&0D!%,8#C8D!2/06.6!?,52;!$*/(#5,%2&;!%#27;!5&!B&2512/!*,/%#.&(/2&;!%,8,+7&;!-$&%,<2&-86!

h@/2/#*! -!M*,7(,2+6! UJ! 8152D=! ED3,'! -,.y2@! ?,! $&<,8! %,8I! (@CC6!-8,?2D! ?/7&! 2/! %,8#C8#!

( !E*2DF!5,-8#2/+,'#!?-&;!N28/%@/F!E&5*;'F!E;*9/-F!"?,*0/F!p,*/7%#&2F!p;*93/5/F!m&*M;F!

m&-F!_/%'/!5,!i/%%&*+/F!i/*-/!N%/'F!i&2/-8#*F!_*,(,./F!h3&5&-F!S/*2/!/!b/7@283&-=!

R5!0A,.2/!UVUU!?,!(!$%)2;!&02&(,26!%,8,+7:!%#27@!5&!S/*C/(@!-,!-$&%,<2&-86!BRK!_&%#-3!

N#*%#2,-F!/!8&!lJ!8152D=!aB,&-!s/2/+,7!R-8*/(/!N#*$&*8F!UVUUc!

Letiště Pardubice 

B,8#C8D!(!_/*5;0#+6+3!?,!(&?,2-7:!%,8#C8DF!78,*:!')!-8/8;-!(,A,?2:3&!',.#2)*&5263&!%,8#C8D=!

S%/-8267,'!%,8#C8D!?,!'D-8&!_/*5;0#+,!/!_/*5;0#+71!7*/?=!B,8#C8D!_/*5;0#+,!-,!2/+3).6!ZlV!

7' ! &5! E*2/=! _/*5;0#+7:! %,8#C8D!$*&(&.&(/%&! $*/(#5,%2:! %,8,+7:! -$&?,26! -!'D-8@! 2/!

r7*/?#2DF!7&27*:82D!m@?,(!/!B(&(!/!&5!<,*(2/!/! <,*(,2+,!UVUU!-,!'D%/!2/0657/!*&.C6A#8!

8/7:! &! R5D-;! /! >3/*7&(=! S.3%,5,'! 7!$*)(D! $*&063/?6+6';! ()%,<2:';! 7&2M%#78;! /!

;./(A,26!(.5;C2:3&!$*&-8&*;!2/! r7*/?#2D!?-&;!(C,+32@!%,8@!$&./-8/(,2@=!!B,8#C8D!8,5@!

2,')!`)52&;!$*/(#5,%2&;!%,8,+7&;!%#27;!(!-&;</-2:!5&0D=!S!-,. &2D!?,!'&`2&-8!(@;`68!
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%,8@!5&!O9@$8/F!K;2#-7/F!~,+7/F!E;%3/*-7/F!K;*,+7/F!P,*2:!p&*@!/!v$/2D%-7/=!aN#*$&*8!

_/*5;0#+,F!UVUUc!!

Letiště Vídeň 

i,.#2)*&526!%,8#C8D!(,!S652#!?,!2,?(D8C6!%,8#C8D!%,8#C8D!(!h/7&;-7;F!78,*:!%,`6!Zk!7'!&5!

Q+3L,+3/8;! /! Z[k! 7'! &5! E*2/=! i,.#! ( 1.2/'2:! 5&$*/(+,! $/8A6! 2/$A67%/5! N;-8*#/2!

N#*%#2,-! <#! O/-@s,8=! B,8#C8D! ?,! (1.2/'21'! 5&$*/(26'! ;.%,'F! /! 7*&'D! 2,-$&<,82D!

5,-8#2/+6!(!O(*&$DF!2/06.6!8/7:!'2&3&!5,-8#2/+6!(!N',*#+,F!N-##!/!NM*#+,=!S!*&+,!UVZd!

0@%! 2,?&0%60,2D?C6! 5,-8#2/+6! B&2512F! ^*/27M;*8! /! E,*%62=! b!(1+3&526! O(*&$@! 0@%!

&0%60,2&;!5,-8#2/+6!E;7;*,Co!/!2/!E%6.7:'!(1+3&5D!K,%!N(#(=!_&7;5!-,!$&56()',!2/!

5,%C6!(.5)%,2&-8#F!2,?(6+,!+,-8;?6+6+3!'6A#%&!.!/!5&!E/297&7;!/!K+3/?Y$,?,=!_*&!*&7!UVUU!

-,!$A,5$&7%)5)!.3*;0/!Z]!'#%#y2I!&0/(,21+3!+,-8;?6+6+3=!!aS#,22/!f28,*2/8#&2/%!N#*$&*8F!

UVUUF!N#*L/@-F!UVZdc!!

Letiště Bratislava!

i,.#2)*&526! %,8#C8D! i#%/2/! h/-8#-%/(/! v8,M)2#7/! (!E*/8#-%/(D! ?,! 3%/(26! %,8#C8D! 2/!

Q%&(,2-7;F!78,*:!-,!2/+3).6!.3*;0/!5,(D8!7#%&',8*I!&5!+,28*/!E*/8#-%/(@=!S.5)%,2&-8!&5!

E*2/! <#26!Z[U! 7#%&',8*I=! h&<2D! %,8#C8D! &50/(6! $A#0%#`2D! 5(/! '#%#y2@! +,-8;?6+6+3=! H/!

-%&(,2-7:'! %,8#C8#! ')! .)7%/52;! %,8,+7)! -$&%,<2&-8! h@/2/#*=! i,.#! 5/%C6! %,8,+7:!

-$&%,<2&-8#F! 78,*:! 2/! %,8#C8D! &$,*;?6! $/8A6! 2/$A67%/5! n#..N#*! 2,0&! N#*OJ$%&*,F! +&`! ?,!

-%&(,2-7)! %,8,+7)!-$&%,<2&-8=! B,8,+7:! %#27@! ?-&;! $*&(&.&()2@!2/$A67%/5!5&! #8/%-71+3!

'D-8!aE&%&92/F!i#%)2&F!~6'cF!/29%#+71+3!'D-8!ai/2+3,-8,*F!B&2512c=!!S!*&+,!UVZd!0@%@!

2,?(@86`,2D?C6!8@8&!%,8,+7:!%#27@W!B&2512F!";0%#2F!m@?,(F!i&-7(/!/!N28/%@/=!i,.#!5/%C6!

5,-8#2/+,! $/8A6!Q8&+73&%'F!m&5/g! /85=!S!A6?2;! *&7;!UVUZ! -,!&8,(A,%/!2&()! $*/(#5,%2)!

%#27/!5&!";0/?,=!aE*/8#-%/(/!N#*$&*8F!UVUUc!

!

!

!

!

!

!
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K3"B<'3()*(O,(>7&@<&;(89)6B(9;"34&.EL@(L&:6B02L2L@(4(<&6&L@(=X+PY=X=+(
"#$%&'(!)*+,-./!01%+2&34./!$*5(!W%.&!XF%1&%-:!;<;;:![5&,!6+.+257!\,-%+3+!XF%1&%-:!;<;;:!XF%1&%-!
K+%$89F25:!;<;;:!)F5..+!].-5%.+-F&.+*!XF%1&%-:!;<;;:!W%+-F,*+3+!XF%1&%-:!;<;;B(

! 2017 2018 2019 2020 2021 

Letiště Brno-
Tuřany 

[]V!Ukl ! lVV!]U] ! l[j!\jj ! k\ !Vkd! Zk\!j\k !

Letiště Ostrava jU[!ZZ\ ! j]]!dj\ ! jUj!jUV ! j]!]Vd ! Zj]!\Vd !

Letiště 
Pardubice 

kk![dV! Z[]! l]U ! ZVU!V[l ! j[!Ujk ! kV!]d\ !

Letiště Vídeň U[!Vj]!kVl ! U]!Vj]!j[d ! jZ !\\U!Zkd! ] !kZU!djk! Zj !ZZj!UZV!

Letiště 
Bratislava 

Z!d[U!V\d! U!UdU!]ZU! U!UdV!U[U! [Vl!Vd] ! [kV!ZlU!

6"I"6! a(3EW)+*5/>'>+13*89:+-31->(.1/<++

S.3%,5,'!7 !8&';F!`,!(C,+32/!*,9#&2)%26!%,8#C8D!(!P,-7:!*,$;0%#+,!'/?6!./!-,0&;!?,52@!

. !2,?3&*C6+3! *&7I! 7(I%#! +&(#5&(:! -#8;/+#F! 3*&.0/! (-8;$;! 2&(:3&! 7&27;*,28/! 2/! 8*3! ?,!

26.7)=!OJ#-8;?6!;*<#8:!0/*#:*@!$A#!(-8;$;!5&!&5(D8(6!%,8,+7:!5&$*/(@!?/7&!2/$A67%/5!(,%71!

7/$#8)%!2,0&!-$,+#)%26!8,+32&%&9#,=!_&7;5!0@!#!$A,-8&!5&!&5(D8(6!(-8&;$#%!2&(1!7&27;*,28F!

.,!./<)87;!0@!2,$A,5-8/(&(/%!(,%7:!*#.#7&F!$*&8&`,!(1-8/(0/!/!2)-%,521!$*&(&.!%,8#C8D!?,!

?/7!</-&(DF!8/7!M#2/2<2D!(,%'#!2)*&<21!$*&+,-=!!

b/!2&(&;!7&27;*,2+#! -,!5/%&!$&(/`&(/8!%,8#C8D!P,-7:!E;5D?&(#+,F!78,*:!?,! (!-&;</-2:!

5&0D! 2,(,A,?2:! ',.#2)*&526! %,8#C8D! /! ?,3&! $A,-8/(0/! 2/! (,A,?2:! 'D%/! 018! 5&7&2<,2/!

7&2+,'! *&7;! UVUV! /! 'D%! 018! ./3)?,2! $%21! $*&(&.=! R(C,'! $*&(&.! %,8#C8D! ';-,%! 018!

&5%&`,2!2/!*&7!UVU[!7(I%#!-%&`#81'!+,*8#M#7/+6'!/!8/7:!7(I%#!$/25,'##!2,'&+#!>RSf"Y

Zd=!ab5&$*/(@F!UVUUc!

!



! 48 

6"I"#! a(3EW)+5>W5/0/>/<+

i 6*/! 3*&.0@! -;0-8#8;8I! ?,! (!8&'8&! &5(D8(6!-8A,52D! (,%7)F! ?,%#7&`! -;0-8#8;8IF! $&'&+6!

78,*1+3!-,!5)!5&-8/8!2/!+6%&(:!'6-8&!?,!32,5!2D7&%#7/!?,52)!-,!&!5&$*/(;!/;8&0;-&(&;F!

`,%,.2#<26F! %&526! <#! 2,0&! /;8&'&0#%,'=! _A#! (10D*;! 5&$*/(@! -,! +,-8;?6+6!*&.3&5;?6! 2/!

.)7%/5D!2D7&%#7/!M/78&*IF!78,*1'#!?-&;!2/$A67%/5!</-F!$&3&5%6F!+,2/!2,0&!8/7:!0,.$,<2&-8=!

B,8,+7)!5&$*/(/!'I`,!( !%#5,+3!(@(&%/8!&0/(@F!/%,!2/!.)7%/5D!-8/8#-8#7!?,!%,8,+7)!5&$*/(/!

2,?0,.$,<2D?C6!.,!(C,+3!(1C,!.'62D21+3!5*;3I!5&$*/(=!B,8,+7:!2,3&5@!?-&;!&(C,'!(6+,!

',5#/%#.&(/2:F! /! $*&8&! '&3&;! +,-8@! %,8/5%,'! 2/0;5#8!( !+,-8;?6+6+3!-8*/+3=! "&! '2&3/!

5,-8#2/+6F! 78,*:! %.,! .!0*2D2-7:3&! %,8#C8D! 2/(C86(#8! -,! 2,5)! 5&-8/8! ?#2/7! 2,`! %,8,+7@F!

7&27*:82D!?5,!&!5,-8#2/+,!(!NM*#+,=!

B,8,+7)!5&$*/(/!?,!,M,78#(26!2/!7*/8C6!#!5,%C6!(.5)%,2&-8#=!_&7;5!-,!$&56()',!2/!-$&?,26!

. !E*2/!5&!B&2512/F!+,-8/!%,8/5%,'!8*()!.3*;0/!5(D!3&5#2@=!S!$A6$/5DF!`,!0@+3&'!+38D%#!

/0-&%(&(/8!8;8:`!+,-8;!/;8&0;-,'F!5&0/!8*()26!?,!.3*;0/!U[!3&5#2=!>,2@!/;8&0;-&(1+3!

?6.5,2,7!-,!'2&35@!$&3@0;?6!2/!(@CC6!4*&(2#!2,`!+,2@!%,8,2,7=!!

K3"B<'3()*(P,(>7&@<&;(L&.W(02%;&.'W[<&6&.'W(.3(6#3:&(\#.9Y]9.;E. (
"#$%&'(!)*+,-./!01%+2&34./!$*5(!U5GF&65-:!;<;;:!UN+.+F%:!;<;;B(

Dopravní prostředek Cena jízdenky/letenky 

B,8/5%&! [\j!m< !

N;8&0;-! Z!lUd!m<!

!

S!8/0;%+,!<=!] !?,!.$*/+&()2!$A,3%,5!+,2@!?6.5,27@!/;8&0;-,'!/!%,8,27@!2/!8*/-,!.!E*2/!

5&! B&2512/=! "/8/! ?-&;! .!U=j=UVUU! /! 5/8;'! $*&! +,-8;! 0@%&! -8/2&(,2&! 2/! ZZ=j=UVUU=!

Q$&%,<2&-86!/;8&0;-&(:3&!-$&?,26!?,!h,9#&s,8F!$A#!8&'8&!-$&?,26!';-6!+,-8;?6+6!/0-&%(&(/8!

?,5,2! $A,-8;$F! /! 8&! (!_*/.,=! Q$&%,<2&-8! (!$A6$/5D! $A,$*/(@! %,8/5%,'! ?,! -/'&.A,?'D!

h@/2/#*F!78,*1!$*&(&.;?,!8&8&!-$&?,26!.!%,8#C8D!(!E*2D=!!

!
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6"I"@! NGQ.O1?*)9&+5&;)+E?-)E1&-<+

b)7/.26+#! ?-&;! $*&! 0*2D2-7:! %,8#C8D! $*#&*#8&;F! $*&8&`,! 0,.! 2#+3! 0@!%,8#C8D! 2,'&3%&!

,J#-8&(/8=!>,-8;?6+6!$*&-8A,52#+8(6'!+,-8&(26!7/2+,%)A,!<#!%,8,+7:3&!5&$*/(+,!$%/86!%,8#C8#!

%,8#C826!8/J;!/!%,8,+71!5&$*/(+,!$%/86!%,8#C826!/!3/25%#29&(:!$&$%/87@!',.#!78,*:!A/56',!

&50/(,26! +,-8;?6+6+3! /! ?,?#+3! ./(/./5,%! /! &50/(,26! %,8/5%/=! >,-8;?6+6! -,! 5/?6! &0,+2D!

*&.5D%#8!5&!8A6!.)7%/526+3!-7;$#2W!

¥! +,-8;?6+6!%,86+6!2/!5&(&%,2&;!

¥! +,-8;?6+6!%,86+6!./!&0+3&5,'!

¥! +,-8;?6+6!%,86+6!2/!-&;7*&'&;!+,-8;!

_&-%,526!-7;$#2&;!?-&;!.)7/.26+#F!78,A6!$A#?5&;!2/!%,8#C8D!?/7&!5&$*&(&5!2,0&!(@.(,5)(/?6!

2D7&3&! .!+,-8;?6+6+3=! f!$A,-8&F! `,!8/8&! -7;$#2/! .)7/.267I!2,$A#C%/!2/!%,8#C8D! ./!4<,%,'!

(%/-826!+,-8@F!8/7!#!$A,-8&!(@;`6(/?6!-%;`,0!%,8#C8D!/!?,!2;82:!?,!./A/5#8!',.#!$&8,2+#)%26!

.)7/.267@!0*2D2-7:3&!%,8#C8D=!!

_A#!(10D*;!%,8#C8D!3*/?,!*&%#!2D7&%#7!M/78&*IW!

¥! $&%&3/!%,8#C8D!

¥! 5&$*/(/!2/!%,8#C8D!!

¥! 2/0657/!5,-8#2/+6!

¥! +,2/!%,8,2,7!

¥! $*&-8A,56!2/!%,8#C8#!

i,.#! 5/%C6!M/78&*@! 'I`,',! ./A/5#8!#! (@0/(,2&-8!$*&! '/87@!+,-8;?6+6! -!'/%1'#!5D8'#F!

78,*1+3!.!0*2D2-7:3&!%,8#C8D!&5%:8)!$&'D*2D!5&-8!/o!;`!$*/(#5,%2&;!%#27&;!5&!B&2512/!

2,0&! 2/! 5&(&%,27&(:! 5,-8#2/+,=! H/&$/7! 'I`,! *&.3&5&(/8! #! (@0/(,2&-8! $*&! -8/*C6!

+,-8;?6+6!q!0,.0/*#:*&(1!$A6-8;$=!!

E*2D2-7:!%,8#C8D!8/7:!(@;`6(/?6!-$&%,<2&-8#!$*&!$*#()826!/!(1+(#7&(:!%,8@!2,0&!$*&!%,8,+7:!

C7&%@=!a"pB F!UVUUc!

!

!
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6"I"I ! NGQ.O1?*)9&+5&;)+O3O)*)/.;<+

E*2D2-7:!%,8#C8D!-/'&.A,?'D!&(%#(g;?,!'2&3&!5&5/(/8,%I=!m/`5)!4-$DC2)!-$&%,<2&-8!0@!

'D%/!'68!0,.$*&0%:'&(&;!-$&%;$*)+#!-!5&5/(/8,%#=!!

"&5/(/8,%:!0*2D2-7:3&!%,8#C8DW!

¥! +,-8&(26! 7/2+,%)A,!q! N%,J/25*#/F! E%;,! Q8@%,F! OJ#'! K&;*-F! S#+8&*#/F! f2(#/F!

m&(&8&;*!_%;-F!N,&%;-F!/?=!

¥! %,8,+7:!-$&%,<2&-8#!q!h@/2/#*F!Q'/*8L#29-F!O;*&$,/2!N#*!>3/*8,*F!E;%9/*#/!N#*!

¥! +/8,*#29&()!-$&%,<2&-8!q!E=N=n="=^=!

¥! -%;`0@!q!(@3%657&(:!%,8@F!%,8,+7:!C7&%@!q!N,*&7%;0!E*2&YQ%/8#2/F!B,8,+7)!C7&%/!

E,'&N#*F! ^%@#29! N+/5,'@F! E%;,! Q7@! Q,*(#+,F! p,*0-8! N,*&F! f+/*;-! N(#/8#&2!

}*&;$!aN,*&L,0F!UVUUc!

¥! 5&5/(/8,%:!,2,*9#6F!(&5@!/!$%@2;!

¥! /;8&0;-&()!5&$*/(/! q!"&$*/(26!$&52#7!'D-8/!E*2/!

¥! -$&%,<2&-8#F!78,*:!./?#Co;?6!A6.,26!%,8&(:3&!$*&(&.;!aE*2&!N#*$&*8F!UVUUc!

s,! (,%'#! 5I%,`#8:! $A#%)7/8! +&! 2,?(6+,! %,8,+71+3! -$&%,<2&-86F! 8/7! /0@! 0@%/! ;-$&7&?,2/!

$&$8)(7/!$&!2,?*I.2D?C6+3!5,-8#2/+6+3=!b!(1C,!;(,5,21+3!5&5/(/8,%I!0*2D2-7:3&!%,8#C8DF!

?-&;!8&!$*)(D!%,8,+7:!-$&%,<2&-8#F!78,*:!&(%#(g;?6!%,8#C8D!2,?(6+,=!B,8#C8D!';-6!2/0652&;8!

$*&!%,8,+7:!-$&%,<2&-8#!(3&52:!$&5'627@!a2/$A67%/5!8,+32#+7:!<#!7/$/+#826cF!/0@!?,!0@%&!

-+3&$2&!$A#%)7/8=!!

!

!

!

!

!

!

!

!

!

!
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K3"B<'3()*(Q,(I@#.B62(>9#6&#943(?9;&<B(
#$%&'(!)*+,-./!01%+2&34./!

Faktory Míra rizika Důvod 

Rivalita společnostech 
působících na daném 

trhu 

(@-&7)! &7&%26!%,8#C8D!2/(1C6!$&<8@!

$*/(#5,%21+3!%,8,+71+3!

%#2,7!

Hrozba vstupu nových 
konkurentů 

26.7)! (,%7)!7/$#8)%&()!

2)*&<2&-8F!-$,+#)%26!

8,+32&%&9#,!

Hrozba substitutů -8A,526! &0/(@!.)7/.267I!. !%,8,+7:!

5&$*/(@!

Vyjednávací síla 
zákazníků 

-8A,526! 2,5&-8/8,<2)!2/0657/!

-%;`,0!2/!%,8#C8#!

Vyjednávací síla 
dodavatelů 

26.7)! 5&0*:!(.8/3@!-!5&5/(/8,%#!

!

-"A! #$%&'()*+05@,3)Q,

H)-%,5;?6+6! 7/$#8&%/! ?,! ./01()! '/*7,8#29&(1'! '#J,'F! 2,?$*(,! ?,!5,M#2&()2! $*&5;78F!

78,*1'!?-&;!$&-7@8&(/2:!-%;`0@!2/!%,8#C8#F!5)%,!+,2/F!$*&$/9/+,!/!5#-8*#0;+,=!S!+,-8&(26'!

*;+3;! 'I`,! 018! '/*7,8#29&(1! '#J! 5&$%2D2! &!$*(7@!$*&+,-@! /! %#5:F! 78,*:! ?-&;! 8/78:`!

5,M#2&()2@!(!8:8&!7/$#8&%,=!!

6"K"!! $(3O>-/ +

_*&5;78,'!2/!0*2D2-7:'!%,8#C8#!?-&;!-%;`0@!$&-7@8&(/2:!(!&0%/-8,+3!%,8,+7:!/!2,%,8,+7:!

<#22&-8#=!"&!-%;`,0!(!$*(26!.'62D2:!&0%/-8#!$/8A6!&50/(,26!+,-8;?6+6+3F!$&5!78,*:!-$/5)!

+3,+7Y#2! /! 8/7:! 0,.$,<2&-826! 7&28*&%/F! 5)%,! &50/(,26! %,8/5,%! a2/7%)57/! /! (@7%)57/!

./(/./5,%F! $%2D26! $/%#(,'F!47%#5! %,8/5,%! /85=c!E*2D2-7:! %,8#C8D! ')! 8;! (13&5;F! `,! ?,!

$&'D*2D!'/%:!/!$*&+,-!&50/(,26!.5,!$*&063)!.$*/(#5%/!*@+3%,=!Q8,?2D!8/7!$*&063)!*@+3%,!

#!5&$*/(/!2/!%,8#C8D! .!+,28*/!E*2/F!8/8&!7*)87)! (.5)%,2&-8!&5!+,28*/!E*2/!?,!?,52&;! .,!



! 52 

-#%21+3!-8*)2,7!.!%,8#C8D=!b!$&3%,5;!7&27;*,2+,!?,!(C/7!$&%&3/!#!-%/0&;!-8*)27&;F!$*&8&`,!

( !0%6.7&-8#! -,! 2/+3).,?6! %,8#C8D! -!(D8C6! 2/0657&;! %,8,+7:3&! -$&?,26=! !Q!2,5&-8/8,<2&;!

2/0657&;! $*/(#5,%2:3&! %,8,+7:3&! -$&?,26! -,! $&?6! -,.&22&-8! %,8#C8DF! 78,*)! ?,! (!E*2D!

$&'D*2D! 5&-8! (@-&7)=! B,8#C8D! ?,! .)(#-%:! 2/! %,826! -,.&2D! /! $&! .0@8,7! *&7;! .!26! <,*$)!

M#2/2<26! $*&-8A,57@=!"/%C6! -%;`0&;! .!&0%/-8#! %,8,+7:! <#22&-8#! ?,! &50/(,26! .0&`6F!

3/29)*&()26F!(1+(#7&(:!%,8@F!%,8,+7:!C7&%@!/!(@3%657&(:!%,8@=!i,.#!5/%C6!-%;`0@!-,!A/56!

$/*7&()26F!#2M&*'/+,F!*,7%/'/+,F!&0<,*-8(,26F!&0+3&5@F!%,8#C826!-/%&2,7F!5D8-71!7&;8,7F!

'6-82&-8!$*&!'/87@!-!5D8'#F!/;8&$I?<&(2@!/?=!H#+':2D!-%;`0@!2/!%,8#C8#!2,?-&;!5&-8/8,<2D!

*&.'/2#8:F! (!&50/(&(/+6! 3/%,! -,! 2/+3).6! *@+3%,! &0<,*-8(,26F! *,-8/;*/+,! /! 0/*=! i,.#!

&5%,8&(&;! /! $A6%,8&(&;! 3/%&;! -,! 2/+3).6! ?,5,2! &0+3&5F! 75,! +,-8;?6+6! '&3&;! ./7&;$#8!

-;(,21*@!b)7/.26+#!%,8#C8D!'/?6!8/7:!'&`2&-8!(@;`68!n#^#!-6oF!$A#$&?,26!&(C,'!M;29;?,!

(,%'#! $&'/%;! 2,0&! (I0,+! ( !$A6$/5DF! `,! -,! $A#$&?6! (D8C6! '2&`-8(6! %#56=! _&! $*I+3&5;!

0,.$,<2&-826!7&28*&%&;!?,!+,-8;?6+6'!7!5#-$&.#+#!5*;31!0/*!/!*&(2D`!&0+3&5=!"&!&0%/-8#!

2,%,8,+71+3!<#22&-86!$/8A6!2/$A67%/5!*,7%/'/!2/!%,8#C8#!/!$*&2)?,'!%,8#C826+3!$*&-8&*!aE*2&!

N#*$&*8F!UVUUc!

6"K"6! C.1) ++

_A6?'@! 0*2D2-7:3&! %,8#C8D! ?-&;! .,?':2/! .!%,8#C826+3! $&$%/87I! /! 5)%,! 8/7:! .!$*&2)?';!

$*&-8&*! %,8#C8D! /! $/*7&()26=!m!%,8#C826'! $&$%/87I'! A/56',! $&$%/8,7! ./! $&;`#86! %,8#C8D!

+,-8;?6+6'!8:`!%,8#C826!8/J/F!$&$%/8,7!./!$&;`#86!%,8#C8D!$*&!%,8&;2@F!7/'!$/8A6!$A#-8)(/+6!

$&$%/8,7F!$/*7&(/+6! $&$%/8,7F! 3%;7&(1! $&$%/8,7F!5)%,! ?-&;! 8&!3/25%#29&(:! $&$%/87@! /!

,J#-8;?6!8/7:!$&$%/87@!./!-/'&-8/82:!-%;`0@!2/!(@`)5)26=!SC,+32@!.'62D2:!$&$%/87@!3*/56!

$*&(&.&(/8,%! %,8/5%/F! ,J#-8;?6! 8/7:! ;*<#8:! -%,(@! .!$&$%/87IF! 78,*:! ?-&;! $&-7@8&()2@!

( !$A6$/5DF!`,!-,!?,52)!&!2&(:!%,8,+7:!-$&?,26F!78,*:!2,0@%&!$*&(&.&()2&!(!$A,5+3&.6+3!

5(&;!-,.&2)+3!. !%,8#C8D=!m*&'D!-%,(!,J#-8;?6!8/7:!(1?#'7@!.!$&$%/87IF!$A67%/5,'!;!%,8#C826!

8/J@!?-&;!5D8#!5&!5(&;!%,8!2,0&!<%,2&(:! (%)5@!2/!$*/+&(26+3!+,-8)+3F! ;! $&$%/87I!$*&!

%,8/5%/! -,! ?,52)!2/$A67%/5!&! -#8;/+#F!75@!?,!%,8/5%&! ';-6!$*&(:-8!2&;.&(:!$A#-8)26=!"&!

-/'&-8/821+3!-%;`,0!2/!(@`)5)26!$/8A6!/-#-8,2<26!-%;`0@F!-%;`0@!$A#!&50/(&()26!%,8/5,%!

a2/$A67%/5!5,.#2M,7+,!%,8/5%/F!47%#5F!&5'*/.&()26!/85=c!s/7!0@%&!.'62D2&!(1C,F!%,8#C8D!')!

8/7:! $A6?'@! .!$/*7&(/+6+3! $&$%/87I=! E*2D2-7:! %,8#C8D! ')! ?,52&!$/*7&(#C8DF! 78,*:! ?,!

*&.5D%,2&! 2/! 7*)87&5&0:! $/*7&()26F! 78,*:! -,! 2/+3).,?6+6! -,! ( !0%6.7&-8#! 8,*'#2)%;! /!

5%&;3&5&0:!$/*7&()26=!_A6?,.5!2/!$/*7&(#C8D!#!&*#,28/+,!2/!2D'!?-&;!(,%'#!?,52&5;+3:!



! 53 

567@!;7/./8,%I'=!S&%21!(?,.5!2/!$/*7&(#C8D!?,!'&`21!?,5,27*)8!5,22D!5&!5(/+,8#!'#2;8=!

b/! 7/`5&;! ./$&</8&;! 3&5#2;! aZY[! 3&5#2@c! -,! $&8&'! $%/86! jV! m<=! s#2/7! -,! +,2@!

7*)87&5&0:3&!/!5%&;3&5&0:3&!$/*7&()26!2,%#C6=!H/$A67%/5!?,5,2!5,2!ajYU[!3&5=c!-8&?6!ZlV!

m<F! ,J#-8;?6! 8/7:! .(13&52D2:! 8/*#M@! $*&! ;*<#8:! $&<8@! 526F! 2/$A67%/5! &-'! 526! (@+3).6!

+,2&(D!-8,?2D!?/7&!-,5'!526!/85=!a>,267!B,8#C8D!E*2&!/=-=F!(,*.,!d=ZF!UVUUc!

K3"B<'3()*(̂ ,(]&6516.2(898<36'W(
"#$%&'(!)*+,-./!01%+2&34./!$*5!L5./7![5-FT-^!W%.&!+?,?:!35%05!@?=:!;<;;B!

Poplatky Sazba 

B,8#C826!8/J/! [VV!m<!

_A#-8)(/+6!$&$%/8,7! jVV!m<!

p/25%#29&(1!$&$%/8,7! UU!U\V!m<!

!

S!8/0;%+,!<=!d!?-&;! ;(,5,2@!(1C,!$&$%/87IF!78,*:!0;5&;! (@;`#8@!(!2)(*3&(:!<)-8#!$*&!

(1$&<8@!8*`,0!%,8#C8D=!B,8#C826!8/J/!?,!-8/2&(,2/!2/!.)7%/5D!$&<8;!&5%:8/?6+6+3!+,-8;?6+6+3!

2/!5/2:!%#2+,F!$A#-8)(/+6! /!3/25%#29&(1!$&$%/8,7!?-&;!$&8&'! -8/2&(,2@!2/! '/J#')%26!

(.%,8&(:!3'&82&-8#!%,8/5%/!aiKRnc!/!3/25%#29&(1!$&$%/8,7!-,!5)%,!?,C8D!*&.%#C;?,!$&5%,!

8&3&F!.5/!?5,!&!&50/(,26!+,-8;?6+6!$&;.,!2/!&5%,8;!2,0&!$A6%,8;!2,0&!&0&?,=!a>,267!B,8#C8D!

E*2&!/=-=F!(,*.,!d=ZF!UVUUc!

6"K"#! $(3')2)9. +

i/*7,8#29&()!7&';2#7/+,!0*2D2-7:3&!%,8#C8D!-$&<6()!(!7&';2#7/+#!-,!.)7/.267@!/!8/7:!

-!&0+3&526'#!$/*82,*@=!m&';2#7/<26!/78#(#8@!?-&;!/2/%@.&()2@!(!7/$#8&%,!U=] =!

6"K"@! b05/(0W>9.++

"#-8*#0;+,! ./3*2;?,! .6-7)()26!$&8,2+#)%26+3! .)7/.267I! /!8/7:! ;5*`,26!8D+3! -8)(/?6+6+3=!

"#-8*#0;<26! 7/2)%@F! 78,*:! 0*2D2-7:! %,8#C8D! (@;`6()! 7,! 7&';2#7/+#! -,! .)7/.267@! ?-&;!

2)-%,5;?6+6W!!

¥! L,0&(:!-8*)27@!B,8#C8D!E*2&!

¥! +,-8&(26!7/2+,%)A,!!

¥! (@3%,5)(/<,!%,8,2,7!
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¥! $*&-8&*@!%,8#C8D=!!

"#-8*#0;+,!(!%,8,+7:!5&$*/(D!$*&C%/!(,%71'!(1(&?,'!(!$&-%,526!5&0D=!_A#!$*/(#5,%21+3!

%,8,+3!-#!+,-8;?6+6!(D8C#2&;!./7&;$6!%,8,27;!&2%#2,!/!$&8:!&05*`6!,%,78*&2#+7&;!%,8,27;=!

S!'2&3/!$A6$/5,+3!-#!+,-8;?6+6!%,8,27;!2,';-,?6!/2#!8#-72&;8!/!2/!%,8#C8#!$&;.,!2/<8&;!

7y5!.,!- (:3&!'&0#%263&!8,%,M&2;=!h&.56%!?,!;!+3/*8,*&(1+3!%,8IF!75,!-#!+,-8;?6+6!7;$;?6!

%,8,27@! $A,-! +,-8&(26! 7/2+,%)A,! (!*)'+#! 0/%6<7;! -%;`,0F! 78,*1! ./3*2;?,! ;0@8&()26F!

5&$*/(;!( !+6%&(:!5,-8#2/+#!/85=!

6"K"I! R0O4++

b/'D-82/2+#! ?-&;! 7%6<&(6! $*&! 4-$DC2:! M;29&()26!0*2D2-7:3&! %,8#C8D=! _*&8&! ?,! (10D*;!

./'D-82/2+I!(D2&()2/!.2/<2)!$&.&*2&-8=!s,!2,.0@82:!./'D-82/2+I'!./?#-8#8!7(/%#M#7/+,F!

5I7%/52:! C7&%,26! /! 8/7:! (D2&(/8! $&.&*2&-8! ?,?#+3! &-&026';! *&.(&?#=! m/`5)! $*/+&(26!

$&.#+,! (@`/5;?,! ;*<#8:! $&`/5/(7@! /! -+3&$2&-8#F! ',.#!78,*:! A/56',! 2/$A67%/5! .2/%&-8!

/29%#+7:3&! ?/.@7/F! $A,5+3&.6! .7;C,2&-8#! (!&0%/-8#! +#(#%263&! %,8,+8(6! 2,0&! -+3&$2&-8!

$*/+&(/8!(,!-'D22:'!$*&(&.;=! m(I%#!8&';F!̀ ,!?,!%,8#C8D!'/%:!/!2,26!2/!2D'!8/7&(1!$*&(&.!

?/7&! 2/! (D8C6+3! %,8#C86+3F! ./'D-82/2+#! -,! (D2;?6! 7/`5:';! +,-8;?6+6';! #25#(#5;)%2DF!

(-8A6+2DF!/!$A,5,(C6'!%#5-7@!+&`!$/8A6!8/7:!7!-#%21'!-8*)27)'!%,8#C8D=!

6"K"K! $(39.5G+

_A#!$*&+,-,+3!$&-7@8&()26!-%;`,0!$*&063/?6+6+3!2/!%,8#C8#!(!E*2D!5&+3).6!7!#28,*/7+#!',.#!

+,-8;?6+6'!/!./'D-82/2+,'=!s,!8,5@!2,.0@82:!-,!./'DA#8!2/!/2/%1.@!$*&+,-IF!3&52&8#8!?,!

/!2)-%,52D!.?,52&5;C&(/8!7*&7@F!.,!78,*1+3!-,!$*&+,-@!-7%)5/?6!/!$A#.$I-&0#8!?,!8*3;=!H/!

%,8#C8#!(!E*2D!$*&063/?6!8A#!.)7%/526!$*&+,-@W!

¥! &50/(,26!+,-8;?6+6+3F!!

¥! &50/(,26!.0&`6F!

¥! &50/(,26!%,8/5,%=!

!

!

!

!
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K3"B<'3()*(+X,(I@#.B62(:5<.EL@(3(:<3"EL@(:6#$.&'(4W8<E4302L2L@(%(?3#'&65.A94V@9(?5FB(
#$%&'(!)*+,-./!01%+2&34./(

Silné stránky Slabé stránky 

(,%#7&-8!%,8#C8DF!$A6?,'2:!$*&-8A,56! 2,5&-8/8,<2)!2/0657/!$*/(#5,%21+3!

%,8,+71+3!-$&?,26!

(-8A6+21!/!$*&M,-#&2)%26!$,*-&2)%! -,.y22&-8!%,8#C8D!

7*)87)!(.5)%,2&-8!.!E*2/!

!

9,&9*/M#+7)!$&%&3/!.!3%,5#-7/!

7&27;*,2+,!

*@+3%&-8!&50/(,26! 2,5&-8/8,7!-%;`,0!

!

-"E! R03G*)&$H*2,6(%$('+)',

m&';2#7/<26!-8*/8,9#,!2,0&!8/7:!$*&$/9/+,!$&')3)!%,8#C8#!5&-)32&;8!+6%I!/!?,!+6%,2)!2/!

;5*`,26! -8)(/?6+6+3! .)7/.267I! /! $A#%)7)26! 2&(1+3=!H,?</-8D?C6'! .$I-&0,'! $*&$/9/+,F!

78,*1! (@;`6()! 0*2D2-7:! %,8#C8D! ?,! 0/*8,*&()! -$&%;$*)+,F! $A#! 78,*:!')! %,8#C8D!2/$A67%/5!

( !7/8/%&9;!2/!./526!-8*/2D!*,7%/';!a&0*).,7!<=!dc!/!./!(1'D2;!')!</-&$#-!*,7%/';!2/!

%,8#C8#=!_A67%/5,'!?,!7/8/%&9!fHN!Q_RhK!2,0&!'/9/.62!B&&7!N8!f8F!78,*1!-,!5#-8*#0;;?,!

2/!%,8#C8#=!fHN!Q$&*8!?,!8/7:! (@5/(/8,%!%,8#C8263&! '/9/.62;!M%@#29!*,(,2;,F!78,*1! (`5@!

(@+3).6!5(/7*)8!*&<2D!/!?,3&!&0-/3,'!?-&;!2/$A67%/5!#2M&*'/+,!&!.,'6+3F!5&!78,*1+3!?,!

'&`2&!-,!5&-8/8!.!0*2D2-7:3&!%,8#C8D=!i,.#!5/%C6!.$I-&0@!$*&$/9/+,!$/8A6!*,7%/'26!-$&8@!

( !*)5#6+3!ap#8*)5#&!>#8@F!h)5#&!E%/267cF!*,7%/'26!$&%,$@!2/!ip"!(!E*2DF!0#90&/*5@!/85=!

B,8#C8D!(!E*2D!8/78:`!(@;`6()!-&+#)%26!-68DF!̂ /+,0&&7!/!f2-8/9*/'=!S!'#2;%&-8#!-$*/(&(/%/!

-&+#)%26!-68D!%,8#C8D!-$&%,<2&-8!Nif!>&'';2#+/8#&2-F!(!5;02;!UVUU!5&C%&!7,! .'D2D!/!

0@%/!2/(). )2/!-$&%;$*)+,!-!/9,28;*&;!p,*&!€!R;8%/LF!78,*)!(!-&;</-2 :!5&0D!-$*/(;?,!

-&+#)%26!-68D!%,8#C8D=!_A6-$D(7@!-,!817/?6!2/$A67%/5!2&(#2,7!2/!%,8#C8#F!&.2)',26!&3%,52D!

$&<8I!&50/(,21+3!+,-8;?6+6+3!<#!;$&.&*2D26!2/!(&%2:!$*/+&(26!$&.#+,=!_*&$/9/+,!2&(:!

%,8,+7:!%#27@!.)%,`6!(`5@!2/!5&'%;(D!-!5&$*/(+,'F! $*&$/9/+,!$*/(#5,%2:!%,8,+7:!%#27@!

E*2&YB&2512!$*&063/%/!86'! .$I-&0,'F! `,!5&$*/(+,!ah@/2/#*c! ;5D%/%!7/'$/g! (!+6%&(:!

.,'#!/!./!-8,?21!0;59,8!(@8(&A#%&!7/'$/g!%,8#C8D=!s,!0D`2:F!`,!-,!%,8#C8D!5D%6!&!2)7%/5@!

(.2#7%:!-!$*&$/9/+6!2&(:!%#27@!2/!$I%!-!%,8,+71'!5&$*/(+,'=!N`!-,!%#27/!</-,'!*&.%:8)!
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0;59,8! 2/! $*&$/9/+#! A,C6! ;`! ?,2! '/*7,8#29&(:! &55D%,26! 2/! %,8#C8#=!m/'$/g! .$*/(#5%/!

./<62)!$I%!*&7;!5&$A,5;=!aS#%5F!UVUUc!

 

!"#$%&'()*(^,(>#983A3L&(<&6&L'V(<5.'W(4(?3A3%2.B(]99'(_6(`6(
"#$%&'(![&&7!+-!F-:!;<;= B!

-"S! T?$6(*2,5@.&G3,

S!8:8&! 7/$#8&%,! ?,! .$*/+&()2&! (@3&52&+,26! 5&8/.267;F! 78,*1! 0@%! ;*<,2! $*&! &0</2@!

s#3&'&*/(-7:3&!7*/?,! /! .)*&(,g!$*&!8@F!78,A6!?#`! .!0*2D2-7:3&!%,8#C8D!2D75@!+,-8&(/%#=!

"&8/.267!0@%!5#-8*#0;&()2!$&'&+6!, Y'/#%&(:!$&C8@F!&-&026'!5&8/.&()26'!/!0@%!(@-8/(,2!

2/!#28,*2,8;=!H/!#28,*2,8;!0@%!5&8/.267!(@-8/(,2!$&!5&0;!?,52&3&!'D-6+,!a42&*!UVUUc!/!

&-&026! 5&8/.&()26! $*&063/%&! 8/78:`! $&! 5&0;! ?,52&3&! 'D-6+,=! ED3,'! 8:8&! 5&0@! 2/!

5&8/.267!&5$&(D5D%&!+,%7,'!UV]!*,-$&25,28I=!HD78,*:!5&8/.267@!';-,%@!018!(@%&;<,2@!

7(I%#!2,4$%2&-8#=!_&<,8!-$*)(2D!/!7&'$%,82D!(@$%2D21+3!5&8/.267;!0@%!Zk]=!_*#')*26'!

+6%,'! 5&8/.267;!?,! .?#-8#8! -$&7&?,2&-8! &0</2I! s#3&'&*/(-7:3&! 7*/?,! -,! -&;</-2&;!

2/0657&;!$*/(#5,%21+3!%,8,+71+3!%#2,7! .!%,8#C8D!(!E*2D=!Q,7;25)*26'!+6%,'!?,! .?#-8#8!&!

?/7:! 2&(:! %,8,+7:! %#27@! 0@!*,-$&25,28#! 'D%#! .)?,'=!"&8/.267! &0-/3;?,! ZU! &8).,7! aZZ!

;./(A,21+3! /! Z! &8,(A,2&;c! /! ?,! *&.5D%,2! 2/!8A#!<)-8#F! $*(26! -,!<8@A#! &8).7@! -,! (D2;?6!

+,-8&()26! ?/7&! 8/7&(:';F! 5/%C6! <)-8! ?,! ./'DA,2/! 2/! -/'&82:! +,-8&(/26! . !0*2D2-7:3&!

%,8#C8D! /! $&-%,526!<)-8! -%&;`6!7,! -8/2&(,26!$*&M#%;! *,-$&25,28I=!H6`,! ?-&;! $A,5-8/(,2@!
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(1-%,57@!$*(26+3!5(&;!<)-86!5&8/.267&(:3&!C,8A,26F!2/!78,*1+3!?,!./%&`,2/!2)(*3&()!<)-8=!

S1-%,57@!&8).,7!$*&!-8/2&(,26!$*&M#%;!*,-$&25,28I!?-&;!$A,5-8/(,2@!(!$A6%&.,!<=!U=!!

6"c"!! NG:3O139.1&+O3/)E1&-3*4:3+S./%.1&++

(

R#3S()*(=,(a#&'4&.L&(L&:6(;9(%3@#3.5)2(
"#$%&'(!)*+,-./!01%+2&34./B!

!
_*(26!<)-8!5&8/.267;!-,!8,5@!(D2&(/%/!./3*/2#<26'!+,-8)'!&0,+2DF!&8).7/!<=!Z!.7&;'/%/!

?/7)!?,!M*,7(,2+,!+,-8!5&!./3*/2#<6=!H,?(6+,!*,-$&25,28I!;(,5%&F!`,!5&!./3*/2#<6!+,-8;?6+6!

ZYjJ!*&<2DF!7&27*:82D!?5,!&!ZV[!5&8/.&(/21+3=!b0@8,7!5&8/.&(/21+3!akjc!;(,5%!</-8D?C6!

+,-8@!2,`!jJ!*&<2D=!S1-%,5,7!8:8&!&8).7@!'I`,!018!5&!;*<#8:!'6*@!&(%#(2D2!$/25,'#6!/!

-!26!-$&?,21'#!*,-8*#7+,'#F!78,*:!(1.2/'2D!&(%#(2#%@!+,-8&()26!5&!./3*/2#<6=!H/$A67%/5!

( !%&g-7:'! *&+,!UVUZ!(.*&-8%!$&<,8!+,-8;?6+6+3!5&! ./3*/2#<6! /`!8*&?2)-&02D!&$*&8#!*&7;!

UVUV=!

!
!
!

!

!

1-3x ro! n"
56%

4-6x ro! n"
33%

! ast"ji
11%

KOLIKRçT B #HEM ROKU CESTUJETE DO 
ZAHRANI! ê?
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!

R#3S()*(C,(-E"/#(9";9"2(8#9(%3@#3.5).2(L&:6W(
"#$%&'(!)*+,-./!01%+2&34./B!

"*;3)! &8).7/! ?,! ./'DA,2/! 2/! (10D*! *&<263&! &05&06! $*&! ./3*/2#<26! +,-8@=! H,?</-8D?C6!

&5$&(D56!0@%&!%:8&F!78,*:!;(,5%&!][!5&8/.&(/21+3F!?/*&!/!$&5.#'!.(&%#%!$&5&021!$&<,8!

5&8/.&(/21+3F!+&`!'I`,!018!./$A6<#2D2&!86'F!`,!%,826!-,.&2/!./<62)!;`!(!7(D82;!/!7&2<6!

( !A6?2;=!b#';!?/7&!2,?</-8D?C6!&05&06!$*&!./3*/2#<26!+,-8@!;(,5%&!$&;.,!Z]!5&8/.&(/21+3F!

+&`! 'I`,! 018! $&2D7;5! $A,7(/$;?6+6! (.3%,5,'! 7!8*,25;F! `,! -8)%,! (6+,! &-&0! (@*)`6!5&!

./3*/2#<6!$*)(D!(!.#'D!./!4<,%,' !,J&8#+7:!5&(&%,2:=!!

 

R#3S()*(G,(b)&<(%3@#3.5).2L@(L&:6(
"#$%&'(!)*+,-./!01%+2&34./B(

jaro
28%

lŽto
40%

podzim
23%

zima
9%

VE KTERƒM RO! NêM OBDOBê CESTUJETE DO 
ZAHRANI! ê NEJ! AST#JI?

soukrom‡ cesta
43%

dovolen‡ s 
cestovn’ 
kancel‡#’

37%

pracovn’ cesta
20%

jin$ 
0%

JAK"  JE NEJ! AST#J$ê ò! EL VA$ê CESTY?
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H,?</-8D?C6'#!4<,%@!./3*/2#<26+3!+,-8!-,!./01(/%/!8A,86!&8).7/=!kZ!5&8/.&(/21+3!;(,5%&!

?/7&! 2,?</-8D?C6! 4<,%! -&;7*&'&;! +,-8;F! 2/$A67%/5! *,7*,/+,F! $&.2)()26! 'D-8F! 2)(C8D(/!

$A60;.21+3F! 2)7;$@F! -$&*8! /85=! s/7&! 5*;31! 2,?</-8D?C6! 5I(&5! *,-$&25,28#! ;(,5%#!

5&(&%,2&;!-!+,-8&(26!7/2+,%)A6=!!b!9*/M;!?,!$/8*2:F!`,!8@8&!5(D!&5$&(D5#!'/?6!(1-%,5,7!2/!

$&5&02:! 4*&(2#=! _*/+&(26! +,-8;! ;(,5%&! +,%7,'! jk! *,-$&25,28I=! H/! (10D*! 0@%/!

*,-$&25,28I'! 8/7:!&5$&(D•!?#21!4<,%F!78,*)!(C/7!2,0@%/! (@;`#8/! /2#!?,52&;=!^/78F! `,!

*,-$&25,28#!2,?</-8D?#! (@*)`,?6!5&! ./3*/2#<6! ./!4<,%,'! -&;7*&':!+,-8@!-(D5<6!&!5&0*:!

5&-8;$2&-8#!%,8,+7:!5&$*/(@=!!

P8(*8)! &8).7/! 0@%/! &8,(A,2)! /! $8/%/! -,! *,-$&25,28I! 2/! ?,?#+3! 2,?</-8D?#! 2/(C8D(&(/2:!

5,-8#2/+,!(!./3*/2#<6=!E@%@!(@0*)2@!$&;.,!8@!5,-8#2/+,F!78,*:!-,!2,?</-8D?#!&$/7&(/%@F!/!

8&!S,%7)!E*#8)2#,F!^*/2+#,!/!v$/2D%-7&=!"&!(C,+3!8D+38&!-8)8I!%.,!(D8C#2&;!./7&;$#8!(,%'#!

%,(2:!%,8,27@!;!26.7&2)7%/5&(1+3!5&$*/(+I!(#.!8/0;%7/!<=!] F!75,!?,!;(,5,2/!+,2/!%,8,27@!

2/!7&27*:826!5/8;'!2/!8*/-,!E*2&YB&2512=!H,?</-8D?#! ;(,5,2:!5,-8#2/+,F!78,*:! -,!5/?6!

$&(/`&(/8!./!8@$#+7:!5&(&%,27&(:F!0@%@!8@8&W!O9@$8F!~,+7&F!K;*,+7&!/!>3&*(/8-7&=!_*&!

$*(26!8A#!.'62D2:!5&(&%,27&(:!5,-8#2/+,!'&3&;!+,-8;?6+6!(@;`68!0*2D2-7:!%,8#C8D!0D3,'!

%,826! -,.y2@=! i,.#!&$/7;?6+6! -,! (.5)%,2D?C6!5,-8#2/+,!$/8A6!Q$&?,2:! /*/0-7:! ,'#*)8@! /!

b/2.#0/*=!!!

!

R#3S()*(H,(a#&'4&.L&(L&:6(;9(%3@#3.5)2(%("#./.:'V@9(<&6516/(
"#$%&'(!)*+,-./!01%+2&34./B!

!

1-3x ro! n"
78%

4-6x ro! n"
20%

! ast"ji
2%

KOLIKRçT B #HEM ROKU CESTUJETE Z 
LETI$T# V BRN#?
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"*;3)!<)-8!-,!./'DA;?,!;`! 2/!-/'&82:!%,8#C8D!(!E*2D=!R8).7/!l!-,!8,5@!5&8/.&(/%/!2/!8&F!

?/7! </-8&! *,-$&25,28#! +,-8;?6! .!%,8#C8D! (!E*2D=! H/! (10D*!0@%@! 8A#! &5$&(D5#F! 2,?</-8D?C6!

&5$&(D•! ZYj J! *&<2D! ;(,5%&! Z[\! *,-$&25,28I=! s,! 8&! 5)2&! .,?':2/! 26.71'! $&<8,'!

$*/(#5,%21+3!%,8I=!h,-$&25,28#!8,5@!2,?</-8D?#!+,-8;?6!.!%,8#C8D!0D3,'!%,826!-,.y2@F!75@!

(@;`6(/?6!+3/*8,*&(:!%,8@=!!

 

R#3S()*(O,(I89'90&.9:6(#&:89.;&.6U(:(8#345;&<.E?5(<5.'3?5(
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6"d"@! e:3O139.1&+7fg`+)1);8EG+

m!.3&52&+,26! /2/%1.@!QnRK!?,!$&;`#8/! ^;%%,*&(/! ',8&5/F!78,*)!?,!0%6`,!$A,5-8/(,2/!

( !7/$#8&%,!Z=l=!s,52)!-,!&!',8&5 ; !$)*&(:3&!-*&(2)()26=!̂ ;%%,*&(/!',8&5/!8,5@!-$&<6()!

( !$&*&(2)()26!5(&;!7*#8:*#6!/!.!7/`5:!5(&?#+,!-,!7*#8:*#6!-,!(@06*)!8&!5I%,`#8D?C6!2,0&!?-&;!

7*#8:*#/!-8/2&(,2/!?/7&!-8,?2D!5I%,`#8)=!^;%%,*I(!8*&?43,%267!(@+3).6!.!8/0;%7@!<=!ZZ=!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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K3"B<'3()*(+=,(aB<<&#U4(6#90c@&<.2'(
"#$%&'(!)*+,-./!01%+2&34./B(

1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 
2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 
 2 2 2 2 2 2 2 2 2 2 2 2 2 2 
 3 4 5 6 7 8 9 10 11 12 13 14 15 16 
 ! 3 3 3 3 3 3 3 3 3 3 3 3 3 
 ! 4 5 6 7 8 9 10 11 12 13 14 15 16 
 ! ! 4 4 4 4 4 4 4 4 4 4 4 4 
 ! ! 5 6 7 8 9 10 11 12 13 14 15 16 
 ! ! ! 5 5 5 5 5 5 5 5 5 5 5 
 ! ! ! 6 7 8 9 10 11 12 13 14 15 16 
 ! ! ! ! 6 6 6 6 6 6 6 6 6 6 
 ! ! ! ! 7 8 9 10 11 12 13 14 15 16 
 ! ! ! ! ! 7 7 7 7 7 7 7 7 7 
 ! ! ! ! ! 8 9 10 11 12 13 14 15 16 
 ! ! ! ! ! ! 8 8 8 8 8 8 8 8 
 ! ! ! ! ! ! 9 10 11 12 13 14 15 16 
 ! ! ! ! ! ! ! 9 9 9 9 9 9 9 
 ! ! ! ! ! ! ! 10 11 12 13 14 15 16 
 ! ! ! ! ! ! ! ! 10 10 10 10 10 10 
 ! ! ! ! ! ! ! ! 11 12 13 14 15 16 
 ! ! ! ! ! ! ! ! ! 11 11 11 11 11 
 ! ! ! ! ! ! ! ! ! 12 13 14 15 16 
 ! ! ! ! ! ! ! ! ! ! 12 12 12 12 
 ! ! ! ! ! ! ! ! ! ! 13 14 15 16 
 ! ! ! ! ! ! ! ! ! ! ! 13 13 13 
 ! ! ! ! ! ! ! ! ! ! ! 14 15 16 
 ! ! ! ! ! ! ! ! ! ! ! ! 14 14 
 ! ! ! ! ! ! ! ! ! ! ! ! 15 16 
 ! ! ! ! ! ! ! ! ! ! ! ! ! 15 

!

_&!$)*&(:'!-*&(2)26!-,!-8/2&(#%!$&<,8!$*,M,*,2+6!7/`5:3&!7*#8:*#/!(#.!8/0;%7/!<=!Zj =!s/7!

?,! .!8/0;%7@! $/8*2:! -%/0:!-8*)27@! /! $A6%,`#8&-8#! ?-&;! 8:'DA! (@*&(2/2:=! Q%/0:! -8*)27@!

0&3;`,%! $A,(/`;?6! 2/5! -#%21'#! -8*)27/'#! .,?':2/! .!5I(&5;! 2,5&-8/8,<2:3&! '2&`-8(6!

%,8,+7:3&! -$&?,26=! Q#%2&;! -8*)27&;! ?,! $A,5,(C6'! $A6?,'2:! $*&-8A,56! 2/! %,8#C8#F!

$*&M,-#&2)%26! $,*-&2)%! /! 5&0*)! &*#,28/+,! 2/! %,8#C8#=! s/7&! 2,?(D8C6! 3*&.0/! -,! ?,(6!

,7&2&'#+7)!7*#.,!/!(,%7)!'6*/! #2M%/+,=!

!

!

!
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K3"B<'3()*(+C,(d9;.9L&.2(IJ!K(3.3<E%W (
"#$%&'(!)*+,-./!01%+2&34./B(

! Číslo faktoru Počet 
preferencí 

Celkem 

 
Silné stránky 

Z! ] ! !
Zk!{ !

U! ] !

j ! ] !

[ ! [ !

 
Slabé stránky 

l ! Zj ! !
Uk!{ !

\ ! ZU!

] ! k!

k! ] !

 
Příležitosti 

d! Zl ! !
jV!{ !

ZV! Zl !

ZZ! ] !

ZU! \ !

 
Hrozby 

Zj ! Zj ! !
U[!{ !

Z[ ! k!

Zl ! d!

Z\ ! [ !

Součet Z[U! ZVV!{!!

-"!V !<F%*G(2,$*$?O()C&:,H/6(),,

H/!./<)87;!/2/%1.@!-&;</-2:3&!-8/(;!$*)+,!0@%/!$A,5-8/(,2/!(@0*/2)!-$&%,<2&-8!B,8#C8D!

E*2&! /! 0@%@! 5,M#2&()2@! +6%,! -$&%,<2&-8#=! "/%C6! <)-8! -,! $&8:! ./'DA&(/%/! 2/! -/'&82:!

+,-8;?6+6! /! $A,5-8/(,26! %,8,+71+3! -$&%,<2&-86F! 78,*:! 2/06.,?6! %,8@! .!0*2D2-7:3&! %,8#C8D=!

S!-&;</-2:!5&0D!')!%,8#C8D!$&;.,!?,52;!$*/(#5,%2&;!%,8,+7&;!%#27;F!78,*)!-$&?;?,!E*2&!/!

B&2512=!K;8&!$*/(#5,%2&;!%#27;!$*&(&.;?,!26.7&2)7%/5&()!%,8,+7)!-$&%,<2&-8!h@/2/#*=!

>6%,'!%,8#C8D!5&!0;5&;+2/!?,!-,.2/'!$*/(#5,%2:3&!%,8,+7:3&!-$&?,26!*&.C6A#8!;!(6+,!2,`!

?,52&3&!26.7&2)7%/5&(:3&!5&$*/(+,!/!8/7:!$*&$&?#8!E*2&!-!2D78,*1'!;.%&(1'!%,8#C8D'!
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( !O(*&$DF!78,*:!0@!+,-8;?6+6!'&3%#!(@;`6(/8!?,!$A,-8;$26!'6-8&!5&!?,?#+3!+6%&(1+3!5,-8#2/+6=!

B,8#C8D!(!E*2D!?,!.)(#-%:!2/!%,826!-,.y2D!./<62/?6+6!(!7(D82;=!ED3,'!%,826+3!'D-6+I!%,8#C8D!

2/06.6! %,8@! 5&! '2&3/! &0%60,21+3! 5&(&%,27&(1+3! 5,-8#2/+6=! h&7! UVZd! 0@%! $*&! %,8#C8D!

*,7&*526! +&! -,! 81<,! &50/(,21+3! +,-8;?6+6+3F! 2,?(6+,! +,-8;?6+6+3! '6A#%&! 5&! ~,+7/! /!

K;*,+7/=! _&8:! 0@%@! 5(/! *&7@! (,! .2/',26! $&7%,-;! $&<8;! &50/(,21+3! +,-8;?6+6+3=!

S!%,8&C26'! *&+,!UVUU! ')!%,8#C8D! ./! +6%! -#%2&;! /! 4-$DC2&;!%,826! -,.y2;! /!&!UV! {! (6+,!

&50/(,21+3! +,-8;?6+6+3! 2,`! (!*&+,! $A,5,C%:'=! "/%C6! <)-8! $*)+,! -,! (D2&(/%/! /2/%1.,!

'/7*&$*&-8A,56!/!'#7*&$*&-8A,56=!_A#!/2/%1.,!'/7*&$*&-8A,56!0@%/!(@;`#8/!_OQK!/2/%1./!

?,?6`!M/78&*@!&(%#(g;?6!&7&%6!%,8#C8D!/!$*&!(@3&52&+,26!'#7*&$*&-8A,56!0@%!(@;`#8!_&*8,*I(!

'&5,%!$D8#!-#%=!m&27;*,2<26!$*&-8A,56!-,!./01(/%&!<8@A'#!%,8#C8#!(,!(.5)%,2&-8#!.3*;0/!ZlV!

7'! &5! E*2/=! H)-%,52D! ?,! 5,M#2&()2! '/*7,8#29&(1! '#J! 8,5@! -%;`0@F! +,2&()! -8*/8,9#,F!

$*&$/9/+,! /85=!S%/-826! (1.7;'! 0@%! ./'DA,2!2/! -$&7&?,2&-8!5&8/.&(/21+3! -!2/0657&;!

$*/(#5,%2:3&!%,8,+71+3!%#2,7!.!E*2/=!_&5%,!&<,7)()26!5*8#()!(D8C#2/!5&8/.&(/21+3!2,26!

-!2/0657&;!$*/(#5,%2:3&!-$&?,26!-$&7&?,2)=!H/!.)7%/5D!56%<6+3!/2/%1.!/!(1.7;';!0@%/!

( !. )(D*;! /2/%@8#+7:!<)-8#!$*&(,5,2/!QnRK! /2/%1./F! .,! 78,*:! (@$%1()! ?/7&!2,?-#%2D?C6!

-8*)27/!%,8#C8D!8&F!`,!?,!.5,!$A6?,'2)!/8'&-M:*/!/!$,*-&2)%=!K/8&!-#%2)!-8*)27/!$%@2,!8/7:!

. !8&3&F!`,!?,!%,8#C8D!?,!'/%:!/!$I-&06!8/7!*&5#22&;!/8'&-M:*&;=!Q%/0:!-8*)27@!$A,(@C;?6!2/5!

8D'#!-#%21'#!.,?':2/!7(I%#!?#`!.'62D2:';!2,5&-8/8,<2:';!'2&`-8(6!$*/(#5,%21+3!%#2,7!

+&`!?,! /%,! .)*&(,g! (,%7)!$A6%,`#8&-8!$*&!%,8#C8D=!b?#C8D2:! (1-%,57@!/2/%@8#+7:!<)-8#!?-&;!

$&;`#8@!?/7&!$&57%/5!$*&!2)(*3&(&;!<)-8!5#$%&'&(:!$*)+,=!!

!

!

!

!

!

!

!

!
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?! 70(/%!(0&;0#3 &

>6%,'! 8A,86! <)-8#! 5#$%&'&(:! $*)+,F! 2)(*3&(:F! ?,! (@$*/+&()26! 2)(*3I! 2/! .'D2@!

'/*7,8#29&(:! -8*/8,9#,F!78,*:!0;5&;! ./'DA,2@!2/! *&.(&?!$*/(#5,%21+3!%,8,+71+3!%#2,7!

. !%,8#C8D!(!E*2D=!s/7! (@$%@2;%&! .!/2/%@8#+7:!<)-8#!$*)+,!%,8#C8D!-,!?#`!5,%C6!5&0;!$&817)!

-!(,%'#! '/%&;! 2/0657&;! $*/(#5,%2:3&! %,8,+7:3&! -$&?,26F! 7&27*:82D! ?5,! &! ?,52;!

$*/(#5,%2&;!%,8,+7&;!%#27;=!S10D*!2&(1+3!%#2,7!0;5,! (@+3).,8! .!(%/-8263&!(1.7;';! /!

. !7&2.;%8/+6!-!(,5&;+6'!$A,$*/(263&!$*&(&.;!/!(,5&;+6'!'/*7,8#29&(:3&!&55D%,26=!H/!

./<)87;! 2)(*3&(:! <)-8#! ?,! $A,5-8/(,2! $*&5;78F! 78,*1'! ?-&;! (!8&'8&! $A6$/5D! 5(D! 2&(:!

$*/(#5,%2:! %,8,+7:! %#27@F! 2)-%,5;?,! 2)(*3! (10D*;! %,8,+7:! -$&%,<2&-8#! -!&3%,5,'! 2/!

(1-%,57@! (%/-8263&! (1.7;';! /! .)*&(,g!2/! 5%&;3&5&0:! +6%,! %,8#C8D=! "/%C6! 7/$#8&%/!

2)(*3&(:!<) -8#!-,!./01()!$A,5-8/(,26'! 2)(*3;! '&`21+3!5*;3I!$*&$/9/+,!2&(1+3!%#2,7=!

H)-%,5;?,! $,*-&2)%26! /! $*&-8&*&(:! ./?#C8D26F!,7&2&'#+7:! 7/%7;%/+,!$A#0%#`21+3!8*`,0!

%,8#C8D!(.2#7%:!-!$*&(&.,'!2&(1+3!%#2,7!/! 2/!.)(D* !?,!.$*/+&()2!3/*'&2&9*/'!2)(*3;!/!

/2/%1./!*#.#7=!

_*&8&`,! -,!%,8#C8D!(!E*2D!?#`!5,%C6!5&0;!$&817)! -!2,5&-8/8,<2&;!2/0657&;!$*/(#5,%21+3!

%,8,+71+3!%#2,7F!0;5,! 2/(*`,2&!./(,5,26 !5(&;! $*/(#5,%21+3!%,8,+71+3! -$&?,26=!H)(*3!

$*(263&!2&(:3&!%,8,+7:3&!-$&?,26!0;5,!2/!8*/-,!E*2&Y_/A6`!/!.$D8=!K,28&!2)(*3!?,!./%&`,2!

2/! (1-%,57;! 5&8/.267&(:3&! C,8A,26F! (,! 78,*:'! U]! {! *,-$&25,28I! ;(,5%&F! `,! 0@! 8;8&!

%,8,+7&;! %#27;! ;(68/%#=! >6%,'! %,8#C8D! 5&! 0;5&;+2/! ?,! &8,(A,26! 2&(1+3! $*/(#5,%21+3!

%,8,+71+3!%#2,7!/!.)*&(,g!$*&$&?#8!%,8#C8D!-!2D78,*1'!;.%&(1'!%,8#C8D'!(!O(*&$D=!b!8&3&!

5I( &5;!?,!?/7&!2&(:!$*/(#5,%2:!%,8,+7:!-$&?,26!.(&%,2&!E*2&Yi2#+3&(!/! .$D8=!r.%&(:!

%,8#C8D!'&3&;!+,-8;?6+6!(@;`6(/8!7!$A,-8;$;!5&!?,?#+3!+6%&(1+3!5,-8#2/+6!/!'&3&;!-,!8/7!

5&-8/8! #! 2/! (.5)%,2D?C6! '6-8/=! p%/(26'! +6%,'! 8&3&8&! 2)(*3;! 2/! *&.C6A,26! $&<8;!

$*/(#5,%21+3! %,8,+71+3! -$&?,26! .!E*2/! ?,! .(1C,26! 7&27;*,2+,-+3&$2&-8#! 0*2D2-7:3&!

%,8#C8D! /! 8/7:! ,7&2&'#+7)! $A62&-2&-8=!h&.C6A,26! $*/(#5,%21+3! %,8,+71+3! %#2,7! 'I`,!

.)*&(,g! $&'&+#!.(1C#8!$&(D5&'6!&!s#3&'&*/(-7:'!7*/?#!;!8;*#-8I!.,!./3*/2#<6=!!

!
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4"!! I%01G&(,

_*&5;78&()!-8*/8,9#,!?,!./'DA,2/!2/!(10D*!5,-8#2/+6!2&(1+3!$*/(#5,%21+3!%,8,+71+3!%#2,7!

/!2/! (10D*!%,8,+7:3&!5&$*/(+,=!b!$*&(,5,2:3&! (1.7;';! (@$%@2;%&F!`,!5&8/.&(/26!0@!

2,?(6+,! &+,2#%#! %,8,+7:! -$&?,26! ',.#! E*2,'! /! _/A6`6=! K/8&! 5,-8#2/+,! ?,! 8,5@! .(&%,2/!

-!&3%,5,'!2/!$*&(,5,21!(1.7;'F!/%,!8/7:! . !3%,5#-7/!$,*-$,78#(@=!E@%&!.(&%,2&!%,8#C8D!

E,/;(/#-F! 78,*:! ?,! &5! _/A6`,! (.5)%,2:! .3*;0/! kl! 7#%&',8*I! &5! _/A6`,! /! ?,! (@;`6()2&!

$A,5,(C6'!26.7&2)7%/5&(1'#!5&$*/(+#=!B,8#C8D!E,/;(/#-!-,!2/+3).6!(!*,9#&2;!p/;8- Y5,Y

^*/2+, =!!!

s/7&!5*;3)!$*/(#5,%2)!%,8,+7)!%#27/!0@%/!.(&%,2/!%#27/!5&!2D',+7:3&!i2#+3&(/F!$*&8&`,!

?,526'! . !+6%I!%,8#C8D!?,!$*&$&?,26!E*2/!-!;.%&(1'!%,8#C8D'=!B,8#C8D!^*/2.!s&-,M!Q8*/;--F!

7/'!0@!-,! . !E*2/!%:8/%&!-,!2/+3).6!/-#!Uk!7'!&5! i2#+3&(/! /!?,!5I%,`#81'!5&$*/(26'!

;.%,'!( !O(*&$D=!B,8,+7)!%#27/!',.#!E*2,'!/!i2#+3&(,'!2/!%,8#C8#!?#`!M;29&(/%/!&5!7&2+,!

*&7;!UVZl!5&!./<)87;!*&7;!UVZd=!!

#"!"! ! R./.9-?+;01-)+](13+h+$)%&V++

Q!+6%,'!.?#C8D26!0;5&;+6!$&$8)(7@!$&!.+,%/!2&(:!%,8,+7:!%#2+,!5&!_/A6`,F!0;5,!5,M#2&()2!

9*/(#8/<26! '&5,%F! 78,*1! -,! 2,?</-8D?#! $&;`6()! (!$*&0%,'/8#+,! 5&$*/(26+3! -$&?,26! ./!

4<,%,'! $A,5$&7%)5/2:3&! 8&7;! +,-8;?6+6+3=! _*&! $&8A,0@! 9*/(#8/<263&! '&5,%;! ?,! 8A,0/!

-8/2&(#8!8@8&!M/78&*@W!

¥! $&<,8!+,-8;?6+6+3!',.#!5(D'/!0&5@!./!?,5,2!'D-6+!(!?,52&'!-'D*;!K !

¥! (.5)%,2&-826!M/78&*!^! !

¥! ,7&2&'#+71!M/78&*!^" !

¥! 5&-8;$2&-8!5&$*/(26!-&;-8/(@!^# !

H/! .)(D*! -,! -8/2&(6! (1-%,521! 8&7! +,-8;?6+6+3! aK$c! -&;<#2,'! (1C,! .'62D21+3! M/78&*I=!

K,28&!'&5,%!?,!./%&`,2!2/!$A,5$&7%/5;F!`,!+,%7&(1!$&<,8!+,-8;?6+6+3!',.#!5(D'/!'6-8@!

?,! $A6'&!4'D*21!$&<8;!&0@(/8,%! (!7&2+&(1+3! '6-8,+3! /! 8/7:F! `,! 2/! 7/`51+3!ZVV!7'!

(.5)%,2&-8#!-,!.(D8C;?,!$&%&'D*!7*;3&(:!&0%/-8#!7&%,'!7&2+&(:3&!0&5;!&!ZV!7'=!K&7!

8;*#-8I!$A,$*/(,21+3!',.#!5(D'/!0&5@!(!?,52&'!-'D*;!./!?,5,2!'D-6+!$A,5-8/(;?,!ZXZV!

-&;<8;!$&<8;!&0@(/8,%=!aw#3%/F!UVZVF!-=!ZZlc!!

!
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Počet cestujících mezi dvěma body za jeden měsíc v jednom směru 

K!‚!
! ! "#! "

$%
!‚!

$#$&'#()*#"#+#%%,#&,*

$%
!‚!]UV !VU]!

S1C,!;(,5,21!(.&*,+!&.2/<;?,!$&<,8!+,-8;?6+6+3!',.#!5(D'/!5,-8#2/+,'#!./!?,5,2!'D-6+!

/!( !?,52&'!-'D*;!aKc=!z%!?,!+,%7&(1!$&<,8!&0@(/8,%!(!*,9#&2;!$&<)8,<263&!%,8#C8D!8,5@!

s#3&'&*/(-71!7*/?! /! z&!2/&$/7! ( !*,9#&2;!7&2+&(:3&!%,8#C8D!ap/;8- Y5,Ŷ */2+,c=!_&5%,!

(1-%,57;!9*/(#8/<263&!'&5,%;!?,!]UV!VU]!+,%7&(1!$&<,8!&-&0F!78,A6!+,-8;?6!',.#!5(D'/!

(1C,! .'62D21'#! *,9#&2@! (!?,52&'! -'D*;! ./! ?,5,2! 'D-6+! 0,.! &3%,5;! 2/! 5&$*/(26!

$*&-8A,5,7F!78,*1!+,-8;?6+6!(@;`#?6=!!

Vzdálenostní faktor 

^' !‚!
$

$-,' #!‚!
$

$-,' !$ !‚!VF!VU[!

H@26!?,!5,M#2&()2!(%#(!(.5)%,2&-8#!2/!$&<,8!+,-8;?6+6+3=!S.5)%,2&-8!',.#!E*2,'!/!_/A6`6!

?,! Z!VVV! 7'! (.5;C2&;! </*&;=! S1C,! ;(,5,21! (.&*,+! 5&0A,! &5$&(65)! -7;8,<2&-8#! 5&!

(.5)%,2&-8#!Z!VVV!7'F!'I`,!018!8,5@!$&;`#8=!P6'!?,!3&52&8/!(.5)%,2&-8263&!M/78&*;!(@CC6F!

86'!',2C6!?,!(.5)%,2&-8!',.#!5(D'/!0&5@!/!86'!(@CC6!?,!8&7!+,-8;?6+6+3=!K,28&!(.8/3!2,26!

%&9#+7@!(3&521!$*&!',.#7&28#2,28)%26!$A,$*/(;=!aw#3%/F!UVZVF!-=!ZZlc!

Ekonomický faktor 

^" !‚!
./0

$%%
!

!

M(40"&$(6=<5*0/N& & & & & & & O$/+:*(N&&

^" !‚!
))-&%

$%%
!‚!VF!UUd! ! ! ! ! ! ! ^"( ‚!

(&-%(

$%%
!‚!VF!jdV!

6$;'P$&O! N&

^" !‚!
%-#))&#"#%-#(&%

)
!‚!VF!jZV!

!

!
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_*&!$A,5$&7%)5/21!8&7!+,-8;?6+6+3! ',.#!%,8#C8#!$&8A,0;?,',! .6-7/8! ,7&2&'#+71!M/78&*F!

78,*1!(@+3).6!.!(%#(;!,7&2&'#+7:!-#8;/+,!2/!$&<,8!+,-8;?6+6+3=!S17&2!%,8,+7:!5&$*/(@!

( !O(*&$D! *&-8,! .3*;0/! -8,?2D! *@+3%,! ?/7&! p"_! 2/! &0@(/8,%,=! ^"( -,! 8,5@! *&(2)!

,7&2&'#+7:';!M/78&*;!/!p"_!?,! .5,! ;(,5,2!( !5&%/*,+3=!aw#3%/F!UVZVF!-=!ZZlF!K3,!n&*%5!

E/27F!UVUUc!

Dostupnost dopravní soustavy 

" %!#!
)*(+,

,))
!$! %&!%'((' !

" %!#!
)*(+,

,))
!" ) !%%%! %&!%'(('!#!%&!**+!

"&-8;$2&-8!5&$*/(26!-&;-8/(@!?,!5/%C6!M/78&*F!78,*1!?,!8A,0/!5,M#2&(/8=!_A#!8&'8&!M/78&*;!

5&+3).6!7!*&.5D%,26!8&7;!+,-8;?6+6+3!$&5%,! ;*<#81+3!5*;3I !5&$*/(@=!^# !?,! ?#`! .'62D21!

M/78&*!5&$*/(26!5&-8;$2&-8#!/!J!?,!(.5)%,2&-8!(.5;C2&;!</*&;!',.#!'D-8@!(!7'=!aw#3%/F!

UVZVF!-=!ZZlc!!

Výsledný tok cestujících 

s/7&!$&-%,526!0;5,!(@$&<68)2!-&;<#2,'!.6-7/21+3!M/78&*IF!(1-%,521!8&7!+,-8;?6+6+3!K$F!

78,A6!(@;`#?6!%,8,+7&;!5&$*/(;!!

K$!‚!K! ! !^"( ! !^ !( ! !^# !‚! ]UV!VU]!! !VF!jZV!! !VF!VU[!! !VF![[\!‚!U!jkd !

_&5%,! (@$&<68/2:3&! 9*/(#8/<263&! '&5,%;F! $&<,8! +,-8;?6+6+3F! 78,A6! (@;`#?6! %,8,+7&;!

5&$*/(;!?,!U!jkd!./!?,5,2!'D-6+!/!( !?,52&'!-'D*;= !

#"!"6! R./.9-?+;01-)+](13+h+D109:3*++

s/7! ?#`! 0@%&! (1C,! .'62D2&F! %,8,+7:! -$&?,26! -!2D',+71'! i2#+3&(,'! &5-8/*8&(/%&!

( !%#-8&$/5;!*&7;!UVZl!/!$*&(&.&(/%/!?,?!-7&8-7)!%,8,+7)!-$&%,<2&-8!Eif!h,9#&2/%!aE*#8#-3!

i#5%/25!h,9#&2/%cF!78,*)!0@%/!$/*82,*,'!2D',+7:!%,8,+7:!-$&%,<2&-8#!B;M83/2-/=!m(I%#!

M#2/2<26'!$*&0%:'I'F!78,*:!0@%@!.!<)-8#!-$&?,2:!-!*&-8&;+6!+,2&;!*&$@F!-$&%,<2&-8!Eif!

h,9#&2/%!-7&2<#%/!(!42&*;!UVZd!/!86'!$)5,'!0@%&!.*;C,2&!#!$*/(#5,%2:!%,8,+7:!-$&?,26!

',.#!E*2,'!/!i2#+3&(,'=! aN78;)%2DF!UVUUc!
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!

R#3S()*(̂,(-E490(89)6B(L&:6B02L2L@(;9(D.5L@943(
"#$%&'(!F.-5%./!F._&%I+25![5-FT-^!W%.&B!

s/7!%.,! (#5D8!2/!9*/M;!<=!dF!$&<8@!&50/(,21+3!+,-8;?6+6+3!2/!%#2+,!5&! i2#+3&(/! 'D%@!

*&-8&;+6!8,25,2+#=!b/! *&7!UVZ\F!75@!%,8,+7:! -$&?,26!0@%&! '&`2&!(@;`68!?,52&;!5,22DF!

+,%7&(1!$&<,8!&50/(,21+3!&-&0!<68/%!.3*;0/!ZV!8#-6+=!S!2)-%,5;?6+6'!*&+,!UVZ]!5&C%&!2/!

?/A,!7!2/(1C,26!2/!5(/!%,8@!5,22D!a7*&'D!(67,25IcF!78,*:!8*(/%&!/`!5&!42&*/!UVZdF!8,5@!

5&!7&2+,!%,8,+7:3&!-$&?,26=!H/!9*/M;!<=!d!%.,!7*)-2D!(#5D8F!`,!$*)(D!2/(1C,26!%,8I!'D%&!

./!2)-%,5,7!2/(1C,26!$&<8I!+,-8;?6+6+3!/!(@86`,2&-8!%#27@!-,!5&-8/%/!2/5!lV!{=!S!&0&;!

*&+6+3!UVZ]! /!UVZkF!+,%7&(1!$&<,8!+,-8;?6+6+3!<#2#%!7&%,'!UV!8#-6+! ./!?,5,2! *&7=!K/8&!

5,-8#2/+,!0@%/!8,5@!.(&%,2/!-!&3%,5,'!2/!+6%!%,8#C8D!$*&$&?#8!E*2&!-!2D78,*1'!;.%&(1'!

%,8#C8D'! /! .!5I(&5;! 4-$DC2&-8#! %#27@! (!$A,5,C%1+3! %,8,+3=! h&7@! UVZl! /! UVZd! 2,?-&;!

( !9*/M;!<=! d! ;(,5,2@F! $*&8&`,! -$&?,26! (!8D+38&! %,8,+3!$*&063/%&! $&;.,! $&! 5&0;! 5(&;!

'D-6+I =!s,%#7&`!-,!?,52)!&!#28,*26!#2M&*'/+,!B,8#C8D!E*2&F!2,?-&;!;(,5,2/!$A,-2)!<6-%/!

&50/(,21+3!+,-8;?6+6+3=!!

!

!

!

!

2016 2017 2018

V( voj po*tu odbaven( ch osob na lince Brno-
Mnichov
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#"!"#! R./.9-8+O3'()*9. +

K/8&! 7/$#8&%/! -,! 0;5,! ./'DA&(/8! 2/! 2)(*3! %,8,+7:3&! 5&$*/(+,! $*&! 2&(:! 2/(*3&(/2:!

$*/(#5,%2:! %,8,+7:! %#27@=! H/! .)7%/5D! (1-%,57I! 5&8/.267&(:3&! C,8A,26F! (D8C#2/!

5&8/.&(/21+3! 0@! 'D%/! .)?,'! &! 26.7&2)7%/5&(:3&! 5&$*/(+,F! 7&27*:82D! ?5,! &! \l! {!

*,-$&25,28I=! b!8&3&8&! 5I(&5;! ?,! .(&%,2/! $*&! %#27;! 5&! _/A6`,! 26.7&2)7%/5&()! %,8,+7)!

-$&%,<2&-8!h@/2/#*=!"/%C6!5I(&5,'!$*&!(&%0;!8:8&!%,8,+7:!-$&%,<2&-8#!?,!M/78F!`,!.!%,8#C8D!

?#`!$*&(&.;?,!%,8@!0D3,'!+,%:3&!*&7;!5&!B&2512/!/!*&.(&?!-$&%;$*)+,!0@!8,5@!2,';-,%!

018!7&'$%#7&(/21=!H/!%,8#C8#!(!E,/;(/#-!')!h@/2/#*!8/7:!-(&?#!.) 7%/52;=!!

B,8,+7)! -$&%,<2&-8F! 78,*)! 0@! '&3%/! ./?#Co&(/8! -$&?,26! 5&! i2#+3&(/! ?,! 2D',+7)!

B;M83/2-/F! 78,*)! ')! 3%/(26! &$,*/<26! .)7%/52@! $*)(D! (!i2#+3&(DF! ^*/27M;*8;! /!

"ƒ--,%5&*M;!/! ?,52)!-,!&!2,?(D8C6!2D',+7&;!%,8,+7&;!-$&%,<2&-86=!!

S!2)-%,5;?6+6+3! 8/0;%7)+3!<=! Z[! /! Zl! ?,! .$*/+&()2! 2)(*3! %,8&(:3&! A)5;! $*&! 2&(:!

$*/(#5,%2:!%,8,+7:!%#27@=!!

Brno – Paříž  

K3"B<'3()*(+G,(I890&.2(:(>372e2(
"#$%&'(!)*+,-./!01%+2&34./B(

! Brno 
Paříž 

Paříž 
Brno 

"2@! R5%,8!
_A6%,8!

R5%,8!
_A6%,8!

_&25D%6! Z]WVV!
ZkW[l!

UVWUl!
UUWZV!

G8,*1!
!

! !

Q8A,5/! ! !

P8(*8,7! ! !

_)8,7! ZlWVV!
Z\W[l!

Z]WUl!
ZdWZV!

Q&0&8/! ! !

H,5D%,! ! !

!
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B,8,+7)! %#27/! .!E*2/! 5&! _/A6`,! ?,! ./'DA,2/! $A,5,(C6'! 2/! .)7/.267@F! 78,A6! +,-8;?6! ./!

4<,%,'!8;*#-';=!K;*#-8#+7)!7%#,28,%/!?,!-+3&$2)!$A#?'&;8!7&'$*&'#-@!(!</-,+3!&5%,8IF!

$A6%,8I!/!2,(@`/5;?,!(D8C6!M*,7(,2+,!-$&?I=!a^%@#29Y*,(,2;, F!UVUVc!!

_&5%,!8D+38&!M/78&*I!0@%!-,-8/(,2!2)(*3!%,8&(:3&!A)5;!(!8/0;%+,!<=!Z[ =!_&25D%6!/!$)8,7!

0@%@!.(&%,2@!-!&3%,5,'!2/! .)7/.267@!+,-8;?6+6! ./!4<,%,'! (67,25&(:3&!$&0@8;=! f!$A,-!

.2/<2&;!(.5)%,2&-8!%,8#C8D!&5!_/A6`,F!')!%,8#C8D!5&0*:!-$&?,26!5&!+,28*/!_/A6`,=!>,-8;?6+6!

'&3&;! (@;`68!?/7! /;8&0;-@F!78,*:! (D8C#2&;!&5?6`5D?6! .3*;0/!UV! '#2;8!$&!$A6%,8;!2,0&!

(%/7@=!!

Brno – Mnichov 

K3"B<'3()*(+H,(I890&.2(:(D.5L@94&?( (
"#$%&'(!)*+,-./!01%+2&34./B(

! Brno 
Mnichov 

Mnichov 
Brno 

"2@! R5%,8!
_A6%,8!

R5%,8!
_A6%,8!

_&25D%6q$)8,7!
!

lWjV!
\WUV!

ZZWjV!
ZUWUV!

ZlWVV!
ZlWlV!

UVW[l!
UZWUV 

Q&0&8/! ZjWjV!
Z[WUV 

Z\WjV!
Z]WUV!

H,5D%,! ZjWjV!
Z[WUV 

Z\WjV!
Z]WUV 

!
H/!*&.56%!&5!%,8,+7:!%#27@!5&!_/A6`,F!%#27/!5&!2D',+7:3&!i2#+3&(/!+6%6!$A,5,(C6'!2/!

&0+3&526!7%#,28,%;F!.)*&(,g!8/7:!8/8&!%#27/!$*&$&?6!E*2&!-!;.%&(1'!%,8#C8D!+&`!?,!?,5,2!

. !5%&;3&5&01+3!+6%I!0*2D2-7:3&!%,8#C8D=!S!$*/J#!8&!.2/',2)F!`,!+,-8;?6+6!'/?6!'&`2&-8!

(@;`68!%,8#C8D!(!i2#+3&(D!$*&!$A,-8;$!5&!?,?#+3!+6%&(1+3!5,-8#2/+6=!H)(*3!M*,7(,2+,!%,8I!

5&! i2#+3&(/! ?,! 5(/7*)8! 5,22D! 7*&'D! (67,25IF! 8/8&! M*,7(,2+,! -,! &-(D5<#%/! ?#`!

( !'#2;%&-8#F!75@!$&!2/(1C,26!2/!5(/!%,8@!5,22D!(!*&+,!UVZ]!(.*&-8%/!$&$8)(7/!(#.!9*/M!

<=!d=! P/-@! &5%,8I! ?-&;! -8/2&(,2@! .,?':2/! -!&3%,5,'! 2/! &0+3&526! 7%#,28,%;F! 78,*)!

$&8A,0;?,! $&'D*2D! 5&-8! (,%7&;! M%,J#0#%#8;=! b)7/.26+#! +,-8;?6+6! ./! &0+3&5,'! +,-8;?6!
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</-8&!2/!7*)87:!$&0@8@!/!(,%'#!</-8)!?,!8/7:!.$)8,<26!+,-8/!(!*)'+#!?,52&3&!52,=!â %@#29Y

*,(,2;, F!UVUVc!

b!8&3&8&! 5I(&5;!/! $&! 7&2.;%8/+#! -!(,5,26'! %,8#C8D!0@%@! 2/(*`,2@! </-@! &5%,8I! 0D3,'!

$*/+&(26+3! 52I! (!0*.71+3! */226+3! /! (!$&.5D?C6+3! (,<,*26+3! 3&5#2)+3=! >&! -,! 817)!

(67,25IF!?,!./+3&()2/!-8,?2)!M*,7(,2+,!%,8I!?/7&!8&';!0@%&!(!'#2;%&-8#=!S1C,!.$*/+&(/2:!

%,8&(:!A)5@!?,!2,.0@82:!0*)8!?/7&!$&;.,!2)(*3F!$*&8&`,!$*&+,-!8(&*0@!%,8&(:3&!A)5;!?,!

().)2!'2&3/!M/78&*@!/!'I`,!-,!'D2#8!( !.)(#-%&-8#!2/!$&$8)(+,=!!

4"-! I%0D$+$C',

_*&$/9/+,! ?,! 7%6<&(1! $*(,7! $A#! ./()5D26! 2&(1+3! %,8,+71+3! %#2,7=! K/8&! 7/$#8&%/! ?,!

(D2&()2/! '&`21' ! 5*;3I'! $*&$/9/+,! 5(&;! 2&(1+3! %,8,+71+3! %#2,7F! 5&! _/A6`,! /!

i2#+3&(/=!B,8#C8D!')!(D8C#2;!-$&%;$*/+6!M&*'&;!0/*8,*&(:3&!&0+3&5;=!!

#"6"!! $(3')2)9.+* +/05->++

s,526'!. !'&`21+3!5*;3I!$*&$/9/+,!%,8,+71+3!%#2,7!5&!_/A6`,!/!i2#+3&(/!?,!$*&$/9/+,!

( !8#-7;F!(!'/9/.62,+3!B&&7!N8!f8! /! fHN!Q$&*8F!-,!78,*1'#!%,8#C8D!-$&%;$*/+;?,!M&*'&;!

0/*8,*&(:3&! &0+3&5;=! B,8#C8D! ')! (@3*/.,2&;! .$*/(#5%/! $&-%,526! -8*/2;! '/9/.62;! $*&!

*,7%/' ;=!H/!&0*).+6+3!<=!ZV!/!ZZ!?,!.$*/+&()2!2)(*3!$*&$/9/+,!2&(1+3!%#2,7F!78,*1!0@%!

'&3%! 018! $&;`#8! (,! 5(&;! (1C,! .'62D21+3! '/9/.62,+3=! R0/! '/9/.62@! ?,! '&`2&-8!

-3%:52&;8!8/7:!&2%#2,=!

!



! ]k !

!

!"#$%&'()*(+X,(f$4#@(8#983A3L&(<5.'W(;9(D.5L@943(
"#$%&'(!)*+,-./!01%+2&34./B!

!

!"#$%&'()*(++,(f$4#@(8#983A3L&(<5.'W(;9(>372e&(
"#$%&'(!)*+,-./!01%+2&34./B!

!
B,8#C8D! 0@! 8/7:! '&3%&! (@;`68! *,7%/';!( !2&(#2)+3F! 78,*)! ?,! 4<#22)F! &(C,'! 8/7:! (,%'#!

2)7%/52)=!",267! -, ! A/56! 7!2,?$*&5)(/2D?C6'!2&(#2)'! ( !P,-7:! *,$;0%#+,! /! 8/7:!

( !s#3&'&*/(-7:'!7*/?#! /!. !8&3&!5I(&5;!?-,'! -,! ./'DA#%/!$*)(D!2/!2D?=!>,2@!-,!*&.5D%;?6!

$&5%,!M&*')8I! /! 8/7:! $&5%,! 52I=! E@%! (@0*)2!?,5,2!M&*')8F! 78,*1!?,! 5%,! ':3&! 2).&*;!

5&-8/<;?6!$*&!$*&$/9/+#!2&(1+3!%,8,+71+3!%#2,7F!/!8&!ZXk!-8*/2@!aZjF]!J!ZV!+' cF!75,!?,!

-8/2&(,2/!+,2/!dV!VVV!m<=!r(,5,2 ) !+,2/ !$%/86!$*&!$&25D%6F!48,*1F!-8A,5;F!<8(*8,7!/!-&0&8;=!
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_*&!$)8,7!?,!-8/2&(,2/!+,2/! ZUk!VVV!m<=!_*&!%,$C6!$A,5-8/(#(&-8!?,! .2).&*2D2!$A#0%#`21!

M&*')8!2/!&0*).7;!<=!ZU=!a",267 F!UVUUc!

!

!

!

!

!

!

!"#$%&'()*(+=,(a9#?$6(+[Q(:6#3.W(4(.945.$L@(M&.2'(
"#$%&'(!)*+,-./!01%+2&34./!$*5(!`5. /7:!;<;; B!

!
K3"B<'3()*(+O,(g&<'94$(L&.3(8#983A3L&(4(65:'B(
"#$%&'(!)*+,-./!01%+2&34./!$*5(!`5./7: !;<;; B(

"2@!$*&!$*&$/9/+#!(!8#-7;! _&25D%6F!-8A,5/F!<8(*8,7!

>,2/ !./!?,5,2!5,2 ! dV!VVV!m<!

Celková částka 540 000 Kč 

!

K/8&!M&*'/!$*&$/9/+,!?,!(,%'#!2)7%/52)=!_&7;5!0@!-,!$*&!2#!%,8#C8D!*&.3&5%&F!'&3%&!0@!

?#!(@;`68!jJ!8152DF!(!$&25D%6F!-8A,5;!/!<8(*8,7F!/!8&!$&!5&0;!Z[!526=!P)-87/!./!8;8&!5&0;!?,!

;(,5,2/!( !8/0;%+,!<=!Z\=!_&7;5!0@!-,!?,52/%&!&!'D-6<26!7/'$/g!+,%7&()!<)-87/!0@!0@%/!

Z!VkV!VVV!m<=!

#"6"6! $(3')2)9.+* +(?O0>++

_A#!./(,5,26!2&(1+3!%#2,7!(@;`6()!%,8#C8D!(!E*2D!8/7:!*,7%/'26!-$&8@!(!*)5#6+3=!_*&!2&(:!

2/(*3&(/2:!%#27@!0@!%,8#C8D! '&3%&! (@;`68! -%;`0@!*,9#&2)%26! -8/2#+,!P,-7:3&! *&.3%/-;F!

P,-71! *&.3%/-! E*2&F! 2,0&o!-,! ?,52)! &! 2,?$&-%&;+3/2D?C6! *,9#&2)%26! -8/2#+#! (!P,-7:!

*,$;0%#+,!./!*&7@!UVUZF!UVUV!/!UVZd=!>,2@!*,7%/'26+3!-$&8I!-,!%#C6!5%,!*,7%/'26+3!</-I!

/! 8/7:!$&5%,!5:%7@!-$&8;=!>,2@! ./!?,52&8%#(:! *,7%/'26!</-@!?-&;! kVV!m<! /!Z!VVV!m<=!

S1-%,52)!<)-87/!-,!$A,$&<68)()!+,2&(1'!7&,M#+#,28,'!(#.!8/0;%7/!<=!Z] =!!

! ! ! ! ! !

! ! ! !
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K3"B<'3()*(+P,(g&.94V('9&S5L5&.6W(
"#$%&'(!)*+,-./!01%+2&34./!$*5(!Y5,7H!%&0D*+,:!;<;; B!

Délka spotu Cenový 
koeficient 

l!- ! VF\!

ZV!-! VF\!

Zl!- ! VF]!

UV!-! VFk!

25 s 0,9 

jV!- ! Z!

!

_*&!$*&$/9/+#!2&(1+3!%,8,+71+3!%#2,7!2/(*3;?#!(@;`68!-$&8!(!5:%+,!Ul !-F!78,*1!0;5,!'68!

<,82&-8!\J!5,22D!$&!5&0;!Z[!526=!m/'$/2D!(!*)5#;!')!%,8#C8D!&0(@7%,!ZVYZ[!526=!_&7;5!

0@+3&'!;(/`&(/%#!&!7/'$/2#!$&!5&0;!?,52&3&!'D-6+,!-8,?2D!?/7&!(!$A,5,C%:'!$A6$/5DF!

+,%7&()!<)-87/!0@!<#2#%/!Zjl!VVV!m<=!

K3"B<'3()*(+Q,(g&<'94$(L&.3(8#983A3L&(4(#$;5B(
"#$%&'(!)*+,-./!01%+2&34./!$*5(!Y5,7H!%&0D*+,:!;<;;B!
!

Reklamní čas Cena Celková částka 

lWUd! kVV!m<! ]UV!m<!

\WUd! kVV!m<! ]UV!m<!

kWUd! Z!VVV!m<! dVV!m<!

Z[Wld! kVV!m<! ]UV!m<!

ZlWld! kVV!m<! ]UV!m<!

Z]Wld! kVV!m<! ]UV!m<!

Celková částka [ !lVV!! !Z[! ‚ !63 000!Kč!

!
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#"6"#! N.1-3*1&+'(3')2)9. +

S,27&(26!$*&$/9/+,!(,!M&*'D!0#%%0&/*5I!2,0&!0#90&/*5I! 5&7)`,!*&(2D`!&-%&(#8!3&52D!

&-&0F!?,%#7&`!?,!.$*/(#5%/!;'6-8D2/!$A#!3%/(26+3!+,-8)+3!-!3;-81'!$*&(&.,'! <#!2/!5/%C6+3!

'6-8,+3F!75,!-,! (@-7@8;?,!(,%7:!'2&`-8(6!&-&0=!_*&2)?,'!$*&!*,7%/'26!$%&+3@!(!E*2D!-,!

$&3@0;?,!&5![!dVV!m<!/!(1C,!./!?,5,2!'D-6+=!H,?7*/8C6!5&0/!$*&!8;8&!M&*';!$*&$/9/+,!?,!

?,5,2!'D-6+=!>,2;!&(%#(g;?,!$A,5,(C6'!%&7/%#8/=!>,2@!8#-7;!;(,5,2:!( !8/0;%+,!<=!Zd!?-&;!

$*&!8#-7@!0#%%0&/*5I! &! *&.'D*;! lZV! J! U[V! +'! +&`! ?,! 7%/-#+71! *&.'D*! 0#%%0&/*5I=! r!

0#90&/*5I!-,!?,52)!&!*&.'D*!d\V!J!j\V!+'=! !

K3"B<'3()*(+ ,̂(g&<'94$(L&.3(4&.'94.2(8#983A3L&(
"#$%&'(!)*+,-./!01%+2&34./!$*5(!U57*+I./!1*+2D-N:!;<;; B!

_*&2)?,'!*,7%/'26!$%&+3@! l ![VV!m<!! !l!‚! 27 000 Kč!

E#%%0&/*5! Z!]dd!m<!

E#90&/*5! j !ZZV!m<!

}*/M#7/! [ !VVV!m<!

Celková částka 35 909 Kč 

!

_*&$/9/+,! $*&-8A,52#+8(6'! 0#%%0&/*5I! /! 0#90&/*5I!?,! (@$&<68)2/! $*&! 5&0;! ?,52&3&!

'D-6+,=!m&27*:82D!-,!?,52)!&!5(/!0#90&/*5@!/!8A#!0#%%0&/*5@=!S1$&<8@!;(,5,2:!(,!(1C,!

;(,5,2:!8/0;%+,!?-&;!$&;.,!&*#,28/<26F!?,%#7&`!+,2/!$*&2)?';!*,7%/'26!$%&+3@!-,!'I`,!

%#C#8!/!$*&2)?,'!;(,5,21!( !8/0;%+,!<=!Zd!?,!$*I'D*!2,?</-8D?C6+3!+,2!(!E*2DF!8,5@![!dVV!/!

l !dVV!m<X'D-6+=!!

#"6"@! 7390?;1&+5&/T+)+01/.(1./+

Q&+#)%26!-68D!/!#28,*2,8!?/7&!8/7&(1!?-&;! (!52,C26!5&0D!(,%'#!$&$;%)*26! /!8:'DA!7/`51!

<%&(D7!2/!2#+3!5,22D!-8*)(6!7*/8C6!<#!5,%C6!</-=!B,8#C8D!0@!'&3%&!2&(:!%#27@!$*&$/9&(/8!2/!

-(1+3!L,0&(1+3!-8*)27)+3F!-8*)27)+3!$/*82,*I!/!-/'&.A,?'D!#!2/! L,0&( 1+3!-8*)27)+3!

%,8,+71+3!-$&%,<2&-86!h@/2/#*!/!B;M83/2-/=!i/9/.62@!B&&7!N8!f8!/!fHN!-$&*8F!78,*:!0@%@!

$A,5-8/(,2@!(!7/$#8&%,!U=]=F!'/?6!2/!-(1+3!L,0&(1+3!-8*)27)+3!8/7:!(,*.#!(,!M&*')8;!_"^!
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8;56`! -#! ?,! .)?,'+#! '&3&;! $*&3%:52&;8! 75@7&%#(=! _A#! $*&$/9/+#! %#2,7! 5&! _/A6`,! /!

i2#+3&(/! 2/! -&+#)%26+3! -686+3! 0@+3! 2/(*3&(/%/! $A#5/8! $A6-$D(,7! -!&0*).7@! +6%&(:!

5,-8#2/+,F!.(%)C8D!$A#!%#2+,!5&!_/A6`,F!78,*)!+6%6!.,?':2/!2/!8;*#-8#+7&;!7%#,28,%;=!!

4"4! I'%60*/?*2,.$W)K(L*2,,

K/8&!7/$#8&%/!-,!./'DA;?,!2/!$,*-&2)%F!78,*1!?,!./$&8A,06!7!&50/(,26!?,52&3&!%,8;=!_*&!

%,$C6!$A,3%,52&-8!?-&;!(@$-)2@!?,52&8%#(:!4-,7@!2/!%,8#C8#!(!E*2D!/!$&<8@!./'D-82/2+IF!

78,*:!$&5!4-,7@!-$/5/?6=!!

Přepravní provoz 

_A,$*/(26!$*&(&.!./?#Co;?,!$&.,'26!-%;`0@!2/!%,8#C8#!(!E*2D=!H/!8&'8&!4-,7;!?,!$&8A,0/!

'#2#')%2D! &-'! $*/+&(267I! 2/! &50/(,26! ?,52&3&!%,8/5%/=!b/'D-82/2+#! .5,! &50/(;?6!

+,-8;?6+6! /! ?,?#+3! ./(/5%/F! $*&()5D?6! 7&28*&%;! +,-8&(26+3! 5&7%/5I!2/! $A,$)`7)+3F!$&8:!

( !9/8,+3! /! ./?#Co;?6!$A,+3&5!+,-8;?6+6+3!&5!3/%@!7!2)-8;$;! 5&!%,8/5%/=!Q$/5)! -,'! 8/7:!

b)7/.2#+7:!+,28*;'=! !!

Bezpečnostní úsek 

_A#!&50/(,26! ?,52&3&! %,8;! ?,! $&8A,0/! '#2#')%2D! &-'! ./'D-82/2+I! 2/! 0,.$,<2&-826'!

4-,7;=!_A#!-/'&82:!0,.$,<2&-826!7&28*&%,!+,-8;?6+6+3!/!?,?#+3!./(/./5,%!?,!(`5@!$&8A,0/!

?,52/!`,2/!/!?,5,2!';`!/!'#2#')%2D!5/%C6!5(/!./'D-82/2+#=!_&7;5!-,!&50/(;?,!(6+,!%,8I!

.)*&(, gF!%&9#+7@!?,!$&8A,0/!(6+,!$*/+&(267I=!Q8,?2D!8/7!?,!(`5@!$&8A,0/!?,52/!`,2/!/!';`!

2/!}N !a9,2,*/%!/(#/8#&2cF!7;5@!$*&+3).6!$&-)57/F!/%,!8/7:!2/$A67%/5!./'D-82/2+#!%,8#C8D=!

"(/!./'D-82/2+#! 0,.$,<2&-8263&!4-,7;!?-&;!8/7:!(`5@!$&8A,0/!2/!(*)82#+#!%,8#C8D=!!

Letištní provoz 

H/!4-,7;!%,8#C8263&!$*&(&.;!?-&;!$&8A,0/!<8@A#!./'D-82/2+#!7!&50/(,26!?,52&3&!%,8;=!_&5!

%,8#C826!$*&(&.!-$/5)!2/$A67%/5!$&.#+,!'/*-3/%%/F!78,*1!2/()56!%,8/5%/!$A#!&5%,8;!/!$A6%,8;!

<#!$*/+&(267F!78,*1!&0-%;3;?,!/!7&&*5#2;?,!$&.,'26!$*&-8A,57@=!

!

!

!
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Technický provoz  

H)$%26!$*)+,!8,+32#+7:3&!$*&(&.;!?,!$A,5,(C6'!&50/(,26!./(/./5,%!a2/7%)57/!/!(@7%)57/!

./(/./5,%c=!b5,!?-&;!$&8A,0/!'#2#')%2D!5(/!2/7%/5/<#!2/!?,52&!%,8/5%&F!$&7;5!-,!?,52)!&!

(D8C6!%,8/5%&F!?-&;!$&8A,0/!<8@A#!2/7%/5/<#=!

Hasičský záchranný sbor  

P#22&-8#! 3/-#<-7:3&! .)+3*/22:3&! -0&*;! 2/! %,8#C8#! (!E*2D! (@+3).,?6! .!&0,+2:! $&(/3@!

$&-%)26! p/-#<-7:3&! .)+3*/22:3&! -0&*;! Ph=! m*&'D! &$/8A,26+3! (,5&;+6+3! 7!.)+3*/2D!

%#5-71+3! `#(&8IF! &+3*/2D! '/?,87;F! `#(&8263&! $*&-8A,56! /! .(6A/8! $A,5! $&`)*@! <#! ?#21'#!

7*#.&(1'#! -#8;/+,'#F! 2/! %,8#C8#!'/?6! 3/-#<#! ./! 47&%! 7&28*&%;! 2/5'D*21+3! ./(/./5,%F!

$&'&+! 8D%,-2D! #25#-$&2&(/21+3! &-&0! $A#! 2)-8;$;! 2/! $/%;0;! %,8/5%/! /! -8,?2D! 8/7! $A#!

(1-8;$; !. !%,8/5%/F!7&28*&%;!./A6.,26!%,8#C8D!/85=!_A#!&50/(,26!?,52&3&!%,8;!?,!$&8A,0/!-,5'!

3/-#<I=!!

_A#!*&.C6A,26!$&<8;!$*/(#5,%21+3!%#2,7!&!5(D!2&(:!5&!_/A6`,!/! i2#+3&(/F!2/!2D78,*1+3!

4-,+6+3!0@!0@%&!2;82:!2/(1C#8!$&<8@!./'D-82/2+I=!s,52)!-,!$A,5,(C6'!&!$A,$*/(26!$*&(&.F!

75,!0@!0@%&!./$&8A,06!?,52&;!8&%#7!./'D-82/2+I! /!8/7:!0,.$,<2&-826!4-,7F!78,*1!-,!?#`!

5,%C6!5&0;!$&817)!-!2,5&-8/8,<21'!'2&`-8(6'!$,*-&2)%;=!_A,-!%,826!-,.y2;F!75@!?,!$*&(&.!

$&5-8/82D! (@CC6! 2,`! $&! .0@8,7! *&7;F! %,8#C8D! 5&$%g;?,! -8)%:! $*/+&(267@! &! 0*#9)5267@=!

H/$A67%/5! (!*&+,! UVZ]! 0@%&! $A#?/8&! Z]! 0*#9)5267I! 2/! 4-,7! $A,$*/(263&! $*&(&.;=!

E*#9)526+#! ?-&;! 7/`5&*&<2D! $&8A,0/! 8/7:! 2/! ?#`! .'62D2:'! 0,.$,<2&-826'! 4-,7;! /!

8,+32#+7:'! $*&(&.;=!_A#! &50/(,26! ?,52&3&! %,8;! ?-&;! 8/7:! $&8A,0/! $*/+&(26+#! _&%#+#,F!

>,%263&! 4A/5;! /! ~6.,26! %,8&(:3&! $*&(&.;=! K@8&! -%&`7@! (C/7! M;29;?6! ?/7&! -/'&-8/82:!

&*9/2#./+,=!!!

4"7! I%06(0%05:,.$W)K(L*2,

_A#! *&.C6A,26! 2/0657@! $*/(#5,%2:3&! %,8,+7:3&! -$&?,26! &! 5(D! 2&(:! %#27@F! 2,26! $&8A,0/!

`)521+3!#2(,-8#+!5&!(@0/(,26!%,8#C8DF!?,%#7&`!(C,'!$&8A,021'!(!-&;</-2:!5&0D!5#-$&2;?,=!!
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4";! X&0*03)C&:,&$?&G?$C',D%050.G,*$5%Y'*@CF,?)*'&,,

m/%7;%/+,! -,! ./'DA;? 6!2/! 8*`0@! /! 8/7:! 2)7%/5@!%,8#C8DF! 78,*:! ?-&;! -$&?,2:! -!$*&(&.,'!

2&(1+3!%,8,+71+3!%#2,7=!S1-%,57@!?,!8A,0/!0*)8!$&;.,!?/7&!&*#,28/<26F!?,%#7&`!-,!?,52)!&!

$&'D*2D!-%&`#8&;!&0%/-8F!/!2,!(C,+32@!#2M&*'/+,!?-&;!$A6-8;$2:=!!

#"I"! ! `(VWG++

_*&!-8/2&(,26!8*`,0!%,8#C8D!./!?,52;!2&(&;!%,8,+7&;!%#27;!?-&;!.$*/+&()2@!8/0;%7@=!_*(26!

8/0;%7/!<=!UV!-,! ./01()!8*`0/'#!%,8#C8D!./!%,8,+7:!-$&?,26!E*2/!-!_/A6`6!/!8/0;%7/!<=!UZ!

%,8,+71'!-$&?,26'!E*2&!q!i2#+3&(=!_&$%/87@!?-&;!0%6`,!(@-(D8%,2@!(!7/$#8&%,!U=j=!>&!-,!

817)! -%,(! ./! 2&(:! %,8,+7:! %#27@F! 8@8&! #2M&*'/+,! ?-&;! #28,*26! /! (`5@! .)%,`6! 2/!5&3&5D!

-!7&27*:826'! %,8,+71'! 5&$*/(+,' =! s5,! 8,5@! <#-8D! &! ':! &53/5@! 2/! .)7%/5D! (,A,?2D!

5&-8;$21+3!5/8F!$*&8&!?,!2;82&!0*)8! (1-%,52&;!<)-87;!$&;.,! ?/7&!&*#,28/<26=!Q%,(/! ./!

2&(&;!%,8,+7&;!%#27;! -,! $&-7@8;?,! (!$A6$/5DF!`,! 2&()! $*/(#5,%2)!%,8,+7)!%#27/!2,0@%/!

$*&(&.&()2/!2/!0*2D2-7:'!%,8#C8#!(!$A,5+3&.6+3!5(&;!$&!-&0D!?5&;+6+3!-,.&2)+3!/!-%,(/!

8*()!$&!5&0;!?,52&3&!*&7;=!>,%7&(1!$A#-8)(/+6!$&$%/8,7!.6-7)',!-&;<#2,'! .)7%/5263&!

$A#-8)(/+63&!$&$%/87;F! -%,(@! /! iKRn! a'/J#')%26! (.%,8&()! 3'&82&-8c=!_&$%/87@! ./!

3/25%#29!?-&;!5D%,2@!&$D8!$&5%,!iKRn!%,8/5%/!/!$&5%,!8&3&F!.5/!-,!?,52)!&!&50/(,26!

+,-8;?6+6+3!2/!&5%,8;!#!$A6%,8;!2,0&!$&;.,!&!?,52&!.!2#+3=!S!&0&;!8/0;%7)+3!?,! ;(,5,2!

$&$%/8,7!./!3/25%#29!$A#!&5%,8;=!B,8#C826!8/J;!.6-7)',! -&;<#2,'! .)7%/526!%,8#C826!8/J@F!

-%,(@!/!-7;8,<21'!$&<8,'!+,-8;?6+6+3=!_A#!&0&;!-$&?,26+3!0@%/!.(&%,2/!&0-/.,2&-8!%,8;!

\V!{ =!!

!

!

!

!

!

!

!

!

!
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Brno – Paříž  

K3"B<'3()*(=X,(>75"<5e.V(6#e"W(<&6516/(h\#.9 Y>372ei(
"#$%&'(!)*+,-./!01%+2&34./B!

B,8&;2! E&,#29!]j] YkVV!

iKRn! ai/J#')%26!(.%,8&()!3'&82&-8!

%,8/5%/c!

] kFU!8!

b)7%/526!$A#-8)(/+6!$&$%/8,7! jVV!m<!

Q%,(/!$*&!2&(&;!%,8,+7&;!%#27;! ]l!{ !

Celkem (přistávací poplatek) jVV! VFUl! ]kFU!‚! 5 865 Kč!

p/25%#29! 22 260 Kč 

B,8#C826!8/J/! [VV!m<!

Q%,(/!$*&!2&(&;!%,8,+7&;!%#27;! lV!{ !

Celkem (poplatek za použití letiště 

cestující) 
[VV! VFl! ZZj!‚! 22 600 Kč!

Celková částka 50 725 Kč 
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Brno-Mnichov 

K3"B<'3()*(=+,(>75"<5e.V(6#e"W(<&6516/(h\#.9YD.5L@94i(
"#$%&'(!)*+,-./!01%+2&34./B!

B,8&;2! O'0*/,*!OZd V!

iKRn!ai/J#')%26!(.%,8&()!3'&82&-8!

%,8/5%/c!

lVFj !8!!

b)7%/526!$A#-8)(/+6!$&$%/8,7! jVV!m<!

Q%,(/!$*&!2&(&;!%,8,+7&;!%#27;! ]l!{ !

Celkem (přistávací poplatek) jVV! VFUl! lVFj !‚! 3 772 Kč!

p/25%#29! 22 260 Kč 

B,8#C826!8/J/! [VV!m<!

Q%,(/!$*&!2&(&;!%,8,+7&;!%#27;! lV!{ !

Celkem (poplatek za použití letiště 

cestující) 
[VV! VFl! \V!‚! 12 000 Kč!

Celková částka 38 032 Kč 

!

>,%7&()!<)-87/!./!?,5,2!&$,*&(/21!%,8!2/!8*/-,!E*2&Y_/A6`!<#26!lV!]kl!m<!/!2/!8*/-,!E*2& Y

i2#+3&(!?,!+,%7&()!<)-87/!jk !VjU!m<=!s/7!?#`!0@%&!(1C,! ;(,5,2&F!?,!$&8A,0/!0*)8!8@8&!

<)-87@!<#-8D!?/7&!&*#,28/<26F!$*&8&`,!%,8#C8D'!$&-7@8&(/2:!-%,(@!./!2&(:!%,8,+7:!%#27@!?-&;!

2,(,A,?2:!#2M&*'/+,=!Q8,?2D!8/7!<)-87/!./!3/25%#29!-,!'I`,!%#C#8!$&5%,!8&3&F!?/7:!-%;`0@!

5&$*/(+,!(@`/5;?,=!!

#"I"6! U?-;)OG+

H)7%/5@!%,8#C8D!2/!?,5,2!&50/(,21!%,8!?-&;!$&'D*2D!-%&`#8)!&0%/-8F!5&!78,*:!$/8A6!2/$A67%/5!

'.5&(:! 2)7%/5@F! 2)7%/5@! 2/!,2,*9##! /85=!S!$A6$/5D! ./(,5,26! 5(&;! 2&(1+3! %#2,7! -,!

2)7%/5@!%,8#C8D!$A6%#C!2,.'D26F!$&%&`7/F!78,*)!0@!-,!.'D2#%/!-,!817)!'.5&(1+3!2)7%/5IF!

?,%#7&`!$A#!*&.C6A,26!%#2,7!&!5(D!2&(:F!0@!0@%&!./$&8A,06!2/!2D78,*1+3!4-,+6+3!%,8#C8D!(6+,!

./'D-82/2+I F!?/7!?,!$&$-)2&!(1C,!(!7/$#8&%,!j=j=!
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4"A! Z$%30*0+%$3,%'$?).$C',*/5%FG,,

b/!$*(26'!;-7;8,<2D21'!%,8,'!5&!2&(:!5,-8#2/+,!-8&?6!$&'D*2D!5%&;31!$*&+,-=!m%6<&(&;!

*&%#!(!8&'8&!$*&+,-;!3*/?,!$*I.7;'!8*3;F!$A#!78,*:'!-,!.7&;') F!&!?/7:!5,-8#2/+,!?,!.)?,'F!

$A,5$&7%)5/21!$&<,8!+,-8;?6+6+3F!78,A6!0@!%#27;!(@;`#%#F!/2/%1./!7&27;*,2+,!/85=!s,%#7&`!

?,! 0*2D2-7:! %,8#C8D! *,9#&2)%26F! $*I.7;'! 8*3;! 8*()! $&'D*2D! 5%&;3&=! S!$A6$/5D! (D8C6+3!

%,8#CoF! ?,! 5&0/! 8*()26! $*I.7;';! 8*3;! $&'D*2D! 7*/8C6=!Q$;C8D26! 8,25*;! 2/! %,8,+7:3&!

5&$*/(+,! ?,! 5/%C6'! 7*&7,'! *,/%#./+,! 2)(*3;=!B3I8/! $*&! '&`2&-8! $A#3%)C,26! %,8,+7:!

-$&%,<2&-8#!0@%/!-8/2&(,2/!2/!5(/! 'D-6+,=!S!.)(D*;!2 )-%,5;?,!$*&$/9/+,F!78,*)! ./<62)!

$I%!*&7;!$A,5!5&$A,5;!$A,5!$*(26'!;-7;8,<2D21'!%,8,'=!!

K3"B<'3()*(==,(d3#?9.9A#3?(#&3<5%3L&(.$4#@B(.94EL@(<5.&'(
"#$%&'(!)*+,-./!01%+2&34./B!

Činnosti Doba trvání 

_*I.7;' !8*3;!•! #28,*$*,8/+,!
(1-%,57I!$*I.7;'; !

ZU!'D-6+I !

S10D*&(:!A6.,26!&3%,52D!%,8,+7:3&!
5&$*/(+,!

U!'D-6+, !

s,52)26!-!%,8,+71'!5&$*/(+,' !•!
+6%&(1'!%,8#C8D'!

j !'D-6+, !

_*&$/9/+,! \!'D-6+I !

!

4"E! P*$?@.$,%).)&,,

H)(*3! *&.(&?,! $*/(#5,%21+3! %,8,+71+3! %#2,7! -!-,0&;! 2,-,! ;*<#8)! *#.#7/F! 78,*)! ?-&;!

5,M#2&()2/! 26`,=!H)-%,52D! ?-&;! -3*2;8/! (!8/0;%+,! <=! Uj !#! -!;*<,26'! $*/(5D$&5&02&-8#!

(.2#7;!8D+38&!*#.#7=!!

!

!

!

!
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Politická situace v ČR a ve světě 

H&(D!./(,5,2:!%#27@!0@!'&3%/!&3*&.#8!$&%#8#+7)!-#8;/+,!( !P,-7:!*,$;0%#+,!2,0&!(!2&(1+3!

+6%&(1+3!5,-8#2/+6+3=!_A,-8&`,!8&8&!*#.#7&!$&(/`;?#!./!26.7:F!?,!$&8A,0/!#!-!8&;8&!'&`2&-86!

$&<68/8=!_A67%/5,'!'I`,!018!-&;</-21!()%,<21!7&2M%#78!',.#!r7*/?#2&;!/!h;-7,'F!7/'!

-,!4$%2D!$&./-8/(#%@!%,8@!.!P,-7:!*,$;0%#7@!/!&-8/826+3!.,'6+3=!S,!^*/2+##F!HD',+7;! /!

?,?#+3!-&;-,526+3!.,'6+3!(C/7!*#.#7&!$&5&02:3&!7&2M%#78;!$&(/`;?#!./!4$%2D!'#2#')%26=!

f! 75@`!?,! $&%#8#+7)! -#8;/+,! (!P,-7:! *,$;0%#+,! (!$&-%,526+3!%,8,+3!$&2D7;5!2/$?/8)F!2/!

%,8,+7&;!5&$*/(;!8&!(1.2/'21!(%#(!2,')=!

Vývoj ekonomiky v ČR a ve světě!

b)?,'!&!%,8,+7&;!5&$*/(;! -,!&5(6?6!&5! `#(&826!4*&(2D! (!.,'#=!_&!5(&;!%,8,+3!8*(/?6+6!

$/25,'#,!-,!%,8,+7)!5&$*/(/!$&'/%;!./<62)!(*/+,8!5&!2&*')%;=!"/%C6'!$*&0%:'!?,!(C/7!

$*&063/?6+6!()%,<21!7&2M%#78!2/!r7*/?#2DF!7(I%#!78,*:';!';-,?6!/,*&%#27@!$&<68/8!-!(@CC6'#!

2)7%/5@!2/!$/%#(&F!$*&8&`,!+,2/!%,8,+7:3&!$/%#(&!7&$6*;?,!+,2@!*&$@=!N!$*)(D!.'62D2&;!

+,2;!*&$@!&(%#(g;?,!(1(&?!7&2M%#78;!2/!r7*/?#2D=!K&!$/7!'I`,!'68!./!2)-%,5,7!*I-8!+,2!

%,8,2,7! $A,5,(C6'! $A#! 5,%C6'! (.5)%,2&-8,+3=! b!8&3&8&! 5I(&5;! $&(/`;?#! 8&8&! *#.#7&! ./!

-8A,52D!$*/(5D$&5&02:=!aN78;)%2DF!UVUUc!

Malý zájem cestujících o nové letecké linky 

"/%C6'!*#.#7,'F!78,*:!$&(/`;?#!./!')%&!$*/(5D$&5&02:F!-$&?,21'!-,!./()5D26'!2&(1+3!

%,8,+71+3!%#2,7!?,!2,5&-8/8,<21!.)?,'!&!?,?#+3!(@;`6()26=!s,!5I%,`#8:!2&(:!%,8,+7:!%#27@!

7(/%#82D!$*&$/9&(/8F!/!8&!?/7!(!s#3&'&*/(-7:'!7*/?#F!8/7!#!(!+6%&(1+3!5,-8#2/+6+3=!H,?,2!

$*&$/9/+,!?,!5I%,`#81'!M/78&*,'F!5/%C6'#!?-&;!2/$A67%/5!+,2@!%,8,2,7F!52@!/!</-@!&5%,8I!

/! $A6%,8I! /! 8/7:! -$&%,3%#(&-8!%,8,+7:3&!5&$*/(+,=!m!,%#'#2/+#!8&3&8&! *#.#7/! ?,! 5I%,`#8)!

(3&52)!$*&$/9/+,=!!

Finanční problémy leteckých společností  

_*/(5D$&5&02&-8! (.2#7;! *#.#7/! M#2/2<26+3! $*&0%:';! %,8,+71+3! -$&%,<2&-86! h@/2/#*! /!

B;M83/2-/!3&52&86'!?/7&!26.7:F!$*&8&`,!&0D!%,8,+7:!-$&%,<2&-8#!?-&;!-#%21'#!3*)<#!2/!$&%#!

%,8,+71+3!5&$*/(+I=!S!$A6$/5D!h@/2/#*!-,!?,52)!&!?,52;!.!2,?(D8C6+3!26.7&2)7%/5&(1+3!

/,*&%#2,7!(!O(*&$DF!B;M83/2-/!?,!2,?(D8C6!2D',+71!%,8,+71!5&$*/(+,! /! .)*&(,g!-,!A)56!



! 89 

7!?,52:! .!2,?(D8C6+3! 7&*$&*/+6! (!%,8,+7:! 5&$*/(D! 2/! -(D8D=! b!8D+38&! 5I(&5I! ?,!

$*/(5D$&5&02&-8!(.2#7;!*#.#7/!3&52&+,2/!?/7!26.7)=!!

Nezájem ze strany leteckých společností  

_)81'! 5%,!':3&!2).&*;!-8A,52D!$*/(5D$&5&021'!*#.#7,'!?,!2,.)?,'!&!$*&(&.&()26!%#2,7!

.,!-8*/2@!%,8,+7:!-$&%,<2&-8#F!75@!0@!5&$*/(+#!'&3%#!(#5D8!2&(:!%#27@!?/7&!2,,M,78#(26=!

Rychlý rozvoj leteckých linek na konkurenčních letišť !

H,?(D8C6!7&27;*,28,'!0*2D2-7:3&!%,8#C8D!(!*)'+#!P,-7:!*,$;0%#7@!?,!?,52&.2/<2D!B,8#C8D!

R-8*/(/=! _&7;5! 0@! 2/! &-8*/(-7:'! %,8#C8#! $A#0@%@! 2&(:! %,8,+7:! %#27@! 5&! /8*/78#(26+3!

5,-8#2/+6F! '&3%&!0@! -,! -8)8F! `,!%#5:! ./<2&;!$*,M,*&(/8!$*)(D!8&8&!%,8#C8D=!_A67%/5,'! ?,!

&02&(,26! $*&(&.;! ',.#! R-8*/(&;! /! S/*C/(&;! &5! 7&2+,! 0A,.2/! 8&3&8&! *&7;F! 78,*)! ?,!

$*&(&.&()2/!$D87*)8!8152D=!>,-8;?6+6!8/7!'/?6! '&`2&-8!(@;`68!8;8&!%#27;!7!$A,-8;$;!5&!

(.5)%,2D?C6+3!5,-8#2/+6!(!O(*&$DF!/%,!#!(!*)'+#!+,%:3&!-(D8/=!

K3"B<'3()*(=C,(>#34;/89;9".9:6(4%.5'B(#5%5'(.$4#@B(.94EL@(<5.&'(
"#$%&'(!)*+,-./!01%+2&34./B!
!

Riziko Pravděpodobnost vzniku 
Nízká Střední Vysoká 

_&%#8#+7)!-#8;/+,!(!Ph!/!(,!
-(D8D!

! ! !

S1(&?!,7&2&'#7@!(!Ph!/!(,!
-(D8D!

! ! !

i/%1!.)?,'!+,-8;?6+6+3!&!2&(:!
%,8,+7:!%#27@!

! ! !

^#2/2<26!$*&0%:'@!%,8,+71+3!
-$&%,<2&-86!

! ! !

H,.)?,'!.,!-8*/2@!%,8,+71+3!
-$&%,<2&-86 !

! ! !

h@+3%1!*&.(&?!%,8,+71+3!%#2,7!
2/!7&27;*,2<26+3!%,8#C86+3!

! ! !

!

!
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4"S! <F%*G(2,*/5%F05:,H/6(),,

_&-%,526! <)-8! 8:8&! 5#$%&'&(:! $*)+,F! 2)(*3&()F! -,! ./'DA&(/%/! 2/! 2)(*3! *&.C6A,26!

$*/(#5,%2:3&! %,8,+7:3&! -$&?,26! .!%,8#C8D! (!E*2D=!S10D*! 2&(D! 2/(*`,21+3! 5,-8#2/+6+3!

(@+3).6!.!/2/%@8#+7:!<)-8#!$*)+,!/!8/7:! .!5%&;3&5&01+3!+6%I!%,8#C8DF!78,*1'#!?-&;! '#'&!

?#2:! 2/(@C&()26! $*/(#5,%21+3! 26.7&2)7%/5&(1+3! %,8I! /! $*&$&?,26! 0*2D2-7:3&! %,8#C8D!

-!2D78,*1'! ;.%&(1'! %,8#C8D'! (!O(*&$D=! H/! .)7%/5D! (%/-8263&! (1.7;';! 0@%/! 2/(*`,2/!

2&()!%,8,+7)!%#27/!5&!_/A6`,!/!?/7&!5*;3)!0@%/!.(&%,2/!5,-8#2/+,!(!HD',+7;F!i2#+3&( F!

78,*)! 2/!%,8#C8#! M;29&(/%/! 4-$DC2D! (!'#2;%&-8#=! m(I%#! 7*/+3;! %,8,+7:! -$&%,<2&-8#! (C/7!

./2#7%/=!B#27/!5&!i2#+3&(/!0@!$*&$&?#%/!E*2&!#!-,!(.5)%,2D?C6'#!5,-8#2/+,'#!/!-8,?2D!8/7!

0@!0@%/!;`#8,<2)!$*&!&0+3&526!7%#,28,%;=!_*&!%#27;!5&!_/A6`,F!78,*)!0@!0@%/!2/!%,8#C8#!.+,%/!

2&()F!0@%!7/%7;%&()2!$A#0%#`21!8&7!+,-8;?6+6+3F!/!8&!U!jkd!+,-8;?6+6+3!./!?,5,2! 'D-6+!/!

( !?,52&'!-'D*;=! _*&!2&(:!2/(*`,2:!%#27@!0@%!8/7:!(@8(&A,2!%,8&(1!A)5F!78,*1!?,!2;82&!

0*)8!$&;.,! ?/7&! 2)(*3F! $*&8&`,!-,-8/(,26! %,8&(:3&! A)5;! ?,! ().)2&! '2&3/! M/78&*@=!

H)-%,52D!?-&;!$A,5-8/(,2@!M&*'@!$*&$/9/+,F!78,*:!'&3&;!018!(@;`#8@!$*&!2&(:!%#27@!/!

7/%7;%/+,!+,2!./!?,52&8%#(:!5*;3@!$*&$/9/+,=!H,?2)7%/52D?C6!?,!$*&$/9/+,!(!8#-7;F!78,*)!

( !$A6$/5D!<8*2)+8#5,226!7/'$/2D!5&-/3;?,!<)-87@!l[V!VVV!m<=!_&!$*&$/9/+#!2&(1+3!%#2,7!

?,!(D2&()2/!$&.&*2&-8!$,*-&2)%;F!78,*1!?,!$&8A,0/!$A#!&50/(,26!?,52&3&!%,8;=!_A#!./(,5,26!

5(&;!2&(1+3!%#2,7F!0@!0@%&!./$&8A,06!2/!2D78,*1+3!4-,+6+3!2/(1C#8!$&<,8!./'D-82/2+I=!

S!&0%/-8#! 8*`,0! /! 2)7%/5I! ?,! $*&$&<68)2! $A#0%#`21! .#-7! %,8#C8D! ./! ?,5,2! &50/(,21! %,8=!

S1-%,52:!<)-87@!?-&;!$&;.,!&*#,28/<26F!?,%#7&`!;*<#8:!$&%&`7@!(,!(1$&<8,+3!?-&;!#28,*26'#!

#2M&*'/+,'#! %,8#C8D=!H)-%,5;?,!$A#0%#`21!3/*'&2&9*/'! *,/%#./+,! 2)(*3; ! /! - !2)(*3,'!

-$&?,2)!*#.#7/=!!

!

!

!

!

!

!

!
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60(@/ &

_A,5%&`,2)!5#$%&'&()!$*)+,!'D%/!./!+6%!2)(*3!.'D2 !',.#2)*&526!'/*7,8#29&(:!-8*/8,9#,!

-,!./'DA,26'!2/!*&.(&?!$*/(#5,%21+3!%,8,+71+3!%#2,7!.!%,8#C8D!(!E*2DF!?,%#7&`!-&;</-2)!

2/0657/! %#2,7! 2,26! 5&-8/<;?6+6! /! 7&27;*,2+,-+3&$2)=! _*)+,! ?,! *&.5D%,2/! 2/! 8A#! <)-8#F!

8,&*,8#+7&;F!/2/%@8#+7&;!/!2)(*3&(&;=!!

_*(26! $&%&(#2/! 8,&*,8#+7:! <)-8#! 5#$%&'&(:! $*)+,! 5,M#2;?,! $&?'@! .!&0%/-8#! '/*7,8#29;F!

',.#2)*&5263&! '/*7,8#29;! /! ',.#2)*&526! '/*7,8#29&(:! -8*/8,9#,! &0,+2D=! "*;3)!

$&%&(#2/! -,! ./'DA;?,!2/!5,M#2#+#! .)7%/526+3!$&?'I! .!&0%/-8#!%,8,+7:!5&$*/(@F!%,8#C8D! /!

%,8,+71+3! -$&%,<2&-86=!_&$#-;?,! $*&+,-@! $*&063/?6! 2/! %,8#C8#! $A#! &50/(,26! +,-8;?6+6+3F!

5D%,26!%,8,+71+3!-$&%,<2&-86!$&5%,!2/0657@F!-%;`,0!/!+,2=!H/!.)(D*!8,&*,8#+7:!<)-8#!?-&;!

$&$-)2@!5(/!'&5,%@!$A#!8(&*0D!-68D!%,8,+71+3!%#2,7F!78,*:!?-&;!2,.0@82:!$*&!/2/%@8#+7&;!

/! 2) (*3&(&;!<)-8=!H/! 5,M#2#+#!$&?'I! /! /2/%1.! (!8,&*,8#+7:!<)-8#!?,!8,5@!./%&`,2/! <)-8!

5*;3)F!75,!?-&;!?,52&8%#(:!$&?'@!/2/%@.&()2@=!!

N2/%1./! -&;</-2:3&!-8/(; !./3*2;?,!$A,5-8/(,26!(@0*/2:! -$&%,<2&-8#!B,8#C8D!E*2&F!+6%,!

%,8#C8D!/!$A,5-8/(,26!%,8,+71+3!-$&%,<2&-86F!78,*:!.!%,8#C8D!$&-7@8;?6!%,8@=!H)-%,5;?6!/2/%1.@!

'/7*&$*&-8A,56!/!'#7*&$*&-8A,56F!$*&!78,*:!0@%&!(@;`#8&!/2/%1.@!_OQK!/!_&*8,*I(!'&5,%!

$D8#!-#%F!78,*1!'#'&!?#2:!./3*2;?,!7&27;*,2<26!$*&-8A,56=!_&!/2/%1.,!_&*8,*&(/! '&5,%;!

$D8#! -#%!?,! .$*/+&()2/! /2/%1./!'/*7,8#29&(:! '#J;F!78,* ) !?,! (!&0%/-8#!+,-8&(263&!*;+3;!

5&$%2D2/ !&!5/%C6!5(D!-%&`7@=!_*&$/9/+#!%,8,+71+3!%#2,7!?,!(D2&()2/!2)-%,5;?6+6!7/$#8&%/F!

%,8#C8D!(@;`6()!2/$A67%/5!*,7%/';!(!'/9/.62,+3!2,0&!*,7%/'26!-$&8@!(!*)5#6+3=!S%/-826!

(1.7;'!$*&063/%!$&!5&0;!?,52&3&! 'D-6+,!8,+32#7&;!5&8/.267&(:3&!C,8A,26!/! .7&;'/%!

-$&7&?,2&-8! *,-$&25,28I! -!2/0657&;! $*/(#5,%21+3! %,8,+71+3! %#2,7! .!%,8#C8D=!H/! .)(D*!

/2/%@8#+7:!<)-8#!?,!.$*/+&()2/!/2/%1./!QnRKF!78,*)!-,!&$6*)!&!$*&(,5,2:!56%<6!/2/%1.@!/!

(1-%,57@! 5&8/.267&(:3&! C,8A,26=!QnRK! /2/%1./! ?,! (@3&52&+,2/! $&'&+6! ',8&5@!

$)*&(:3&!-*&(2)()26=!!

P)-8!8A,86F!2)(*3&()! -,! ./01()!2)(*3,'!2&(1+3!$*/(#5,%21+3!%,8,+71+3!%#2,7! .!%,8#C8D=!

S10D*!5,-8#2/+6!/!%,8,+7:3&!5&$*/(+,!0@%!-8/2&(,2!-!&3%,5,'!2/!(1-%,57@!5&8/.267&(:3&!

C,8A,26F!+6%,! %,8#C8D! /! $&! 7&2.;%8/+#! -!(,5,26'! %,8#C8D=! H/! ./<)87;! 2)(*3&(:! <)-8#! ?,!

$A,5-8/(,2/! $*&5;78&()! -8*/8,9#,F! 78,*&;! ?-&;! (!8&'8&! $A6$/5D! 5(D! 2&(:! $*/(#5,%2:!

%,8,+7:!%#27@F!2)-%,5&(/2:! 2)(*3,'!%,8,+7:!5&$*/(+,! /! 2)(*3,'!%,8&(:3&!A)5;=! "/%C6!

7/$#8&%/! -,! (D2;?,! '&2̀1'! 5*;3I'! $*&$/9/+,! 2&(1+3! %#2,7=! Q! 2)(*3,'! 2&(1+3!
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%,8,+71+3!%#2,7!?,!8/7:!-$&?,2&!2/(1C,26!$&<8;!./'D-82/2+I!2/!2D78,*1+3!4-,+6+3!%,8#C8D!

<,';`!-,!(D2;?,!7/$#8&%/!_,*-&2)%26!./?#C8D26=!H)-%,5;?6!7/%7;%/+,!&3%,52D!8*`,0!%,8#C8D!

(.2#7%:!-!2&(1'#!%#27/'#=!H/!.)(D*!2)(*3&(:!<)-8#!?,!$A,5-8/(,2!3/*'&2&9*/'!*,/%#./+,!

2)(*3;!/! /2/%1./!*#.#7=!H)(*3!2&(1+3!%,8,+71+3!%#2,7!$A#2)C6!$*&$&?,26!-!(1.2/'21'#!

,(*&$-71'#!'D-8@F!.(@C;?,!7&27;*,2+,-+3&$2&-8!%,8#C8D!/!(,5,!7!;-$&7&?,26!$&$8)(7@=!!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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#-67$2&.!5A93>&,93-/$35/4 !

Uk=ZV=!UVZ]!rmRHP„!Q_RBOPHRQK!nfbb!Nfh!S!EhHx!_hRSRb!_hNSf"OBH…!

BfHm†!EhHRY!OfH"pRSOH=!C(1*D1P&Q$+,R&'()*+"$,-+.&5(1*D1P&Q$+,&E=I/+A&S&M(40"&

$(6=<5*0/!‡&2%#2,ˆ=! ‰! UVZU! ‡+#8=! UVUUYVZYZUˆ=! "&-8;$2:! .W!388$WXXLLL=0*2&Y

/#*$&*8=+.X%,8#-8,X8#-7&(,Y.$*/(@X52,YUkYZVYUVZ]Y;7&2+#Y-$&%,+2&-8Yn#.. YN#*Y( YE*2,Y

$*&(&.Y$*/(#5,%2,Y%#27@YE*2&YO#253&(,2X!

N0&;8!;-!Y!N0&;8!;-!Y!N#*%#2,!E;%9/*#/!N#*=!Q,,0*+2&*4&K5(T*<5(&+,UR&K5A&2,,-R&K((5&4/K(&

U*1%&Q=52/$*/&V*$&W&V*$5*+(&Q=52/$*/&V*$‡&2%#2,ˆ=!‰!UVUU!‡+#8=!UVUUYV[YV[ˆ=!"&-8;$2:!.W!

388$-WXXLLL=/#*=09X,2X/0&;8X/0&;8Y;- !

NERrK!rQ! Y!O;*&$,/2!N#*!>3/*8,*=!X=$,6(/+&V*$&Y%/$1($‡&2%#2,ˆ=!‰!UVUU!‡+#8=!UVUUY

VjYUjˆ=!"&-8;$2:!.W!388$-WXX,;/#*+3/*8,*=+&'X,2X/0&;8Y;-X!

N0&;8! ;-=!ZKK*:*/5& 9A/+/*$& U(<4*1([Q,,0& -*$(:1& K,$& 1%(& 5,U(41& K/$(4& [&

9A/+/*$8:,' !‡&2%#2,ˆ=! ‰! UVUU! ‡+#8=! UVUUYVZYZ\ˆ=! "&-8;$2:! .W!

388$-WXXLLL=*@/2/#*=+&'X90X,2X;-,M;%Y#2M&X/0&;8Y*@/2/#*X/0&;8Y;- !

E„HNF!B/5#-%/(F!"/(#5!vRrhOm!/!b5,2D7!wfpBN=!C(1(:0"&-,6$/#/&\\=!_*/3/W!S@-&7)!

C7&%/!&0+3&526F!UVV]=!fQEH!d]kYkVYk\k[Z YV]Y\=!

EBNwmRSTF!i/*8#2/=!]/$0(1*+2,#3&I.)(+.&/&65"+,#"+.&6$,&'/53&/&41I(-+.&K*$'A=!_*/3/W!

}*/5/F!UVV]=!fQEH!d]kkVU[]Zljlj= !

E&,#29! ]j] YkVV!Y! Q$,+#M#+/8#&2-!Y! K,+32#+/%! "/8/X",-+*#$8#&2=!O5=2)(=*+K,8+(1&W&1%(&

V*$:$/K1& X+:A:5,6(-*/!‡&2%#2,ˆ=! ‰! UVVZ!Y! UVZd! ‡+#8=! UVUUYV[YU[ˆ=! "&-8;$2:! .W!

388$-WXXLLL=M%;9.,;9#2M&=2,8X/+5/8/Š$3$X/+5/8/Š]j]kŠ,2=$3$!

ERrPmRSTF!s/2/=!]/$0(1*+2=!_*/3/W!>=p=!E,+7F!UVVj=!E,+7&(@!,7&2&'#+7:!;<,02#+,=!

fQEH!kV]Z]dl]]Z= !

E*2&! ?,! 5*;31'! 2,?%,$C6'! '6-8,'! (! O(*&$DF! 7/'! ./?,8! 2/! (67,25F! 2/$-/%! -%/(21!

</-&$#-=!V01="5+P&W&V01="5+P8:)!‡&2%#2,ˆ=!‰!Zddd!q!UVUU!‡+#8=!UVUUYVlYVdˆ=!"&-8;$2:!.W!

388$-WXX'/9/.#2=/78;/%2,=+.X+,-8&(/2#X0*2&Y?,Y2/Y-,.2/ '; Y2,?%,$-#+3Y,(*&$-7@+3Y',-8 Y

78,*/Y2/(-8#(#X*‹dk/Mk0U/l[M0ZZ,+d[5U/+ZM\0UUV,,kX!

>,267! #2.,*+,! <=! UUXUVUUW! >,267! (,! M&*')8;! _"^=!\+)($:(& W& ^,0='(+1A& 0(&

41/F(+.[@CEV@V& CVQX& ]X^\V& /848!‡&2%#2,ˆ=! ‡+#8=! UVUUYV[YZ]ˆ=! "&-8;$2:! .W!

388$-WXX9=5,2#7=+.XZZUXV0X+,2#7Y5,2#7YUVUUYZ=$5M!
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>OH„m! mBNQf>m…! hOmBNi†! N! Q_RHbRhfH}r! h,9#&2)%26! -8/2#+,! P,-7:3&!

*&.3%/-;W! >,267! (,! M&*')8;! _"^=!Y(+.0& $(05/'A& 6$,& M(40"& $,)%5/4&

9/-*,F=$+"5[\+K,$'/:(& ,& M(403'& $,)%5/4(!‡&2%#2,ˆ=! ‡+#8=! UVUUYV[YZ]ˆ=! "&-8;$2:! .W!

388$-WXX#2M&*'/+,=*&.3%/-=+.X-#8,-X5,M/;%8XM#%,-X5&+;',28-XZZ+k[dkd]dZl/UZU]/Mlk/5+,

5l[0j5l=$5MŒM0+%#5‚fLNhjj-U>,0}J0/Z>>B-n+V,-HVdU5$R>H•HY

H†35s%7s^[8J•ZN'z"(Ms0O7!

>,267! B,8#C8D! E*2&! /=-=! B,8#C826! $&$%/87@! /! -%;`0@! %,8/5%I'W! >,267! (,! M&*')8;!

_"^= !C(1*D1P&Q$+,R&'()*+"$,-+.&5(1*D1P&Q$+,&E=I/+A&W&M(40"&9(6=<5*0/!‡&2%#2,ˆ=!‰!UVZU!

‡+#8=! UVUUYVjYZdˆ=! "&-8;$2:! .W! 388$WXXLLL=0*2&Y

/#*$&*8=+.X5&L2%&/5X+,2#7Š$%/82@Š&5ŠVZYZZYUVUZ=$5M!

>&! P,-7&! (! *&+,! UVUU! <,7)! /! 2,'#2,! (! ,7&2&'#+,Œ! R-'! 3%/(26+3! .'D2! /!

&<,7)()26ŽH,L-8*,/'=!_6$"#A& )(& 4#P1/& 6(+P)[!(U41$(/'!‡&2%#2,ˆ=! ‡+#8=! UVUUYVjYZdˆ=!

"&-8;$2:! .W!388$-WXXLLL=2,L-8*,/'=+.X'&2,@X+&Y+,-7&Y( Y*&+,YUVUUY+,7/Y/ Y2,'#2, Y( Y

,7&2&'#+,Y&-' Y3%/(2#+3Y.',2 Y/ Y&+,7/(/2#!

"O"Rr>pRSTF! i/*+,%/= !`1$/1(2*(& 6,-+*0==! _*/3/W! >=! p=! E,+7F! UVVZ=! fQEH!

d]kkV]Z]d\Vjd= !

",-8#2)+#,ŽB,8#-7&! E*/8#-%/(/! aEKQc!Y! &M#+#)%2/! -8*)27/=!C(1*40,& Q$/1*45/#/& JQE`L&W&

,K*:*"5+/& 41$"+0/!‡&2%#2,ˆ=! ‰! UVUU! ‡+#8=! UVUUYVjYZZˆ=! "&-8;$2:! .W!

388$-WXXLLL=08-=/,*&X5,-8#2/+#,X!

"pB! O•_hOQQ! Q_RrvK„! HRSRr! BOKO>mRr! >Nh}R! BfHmr! "R!

EhHNŽ"pBŽP,-7)! *,$;0%#7/=!a5,<"5+.& 5,2*41*0/&W& '()*+"$,-+.& 6I(6$/#/[^>C&

>,'( [M(40"& $(6=<5*0/!‡&2%#2,ˆ=! ‰! UVUU! ‡+#8=! UVUUYVjYZdˆ=! "&-8;$2:! .W!

388$-WXXLLL=53%=+&'X+.Y+-X3&',X8#-7X8#-7&(@Y/*+3#(XUVUVX53%Y,J$*,-- Y-$&;-8#Y2&(&;Y

%,8,+7&;Y+/*9&Y%#27;Y5&Y0*2/=38'%!

O7&2&'#7/! %,8&-! .(&%26! 2/! ZFU! {F! #2M%/+,! 5&-)32,! ZUFj! {=!]*+*41($41#,& K*+/+:.&

M9!‡&2%#2,ˆ=! ‡+#8=! UVUUYVlYVZˆ=! "&-8;$2:! .W!388$-WXXLLL='M+*=+.X+-X/78;/%2,X8#-7&(,Y

.$*/(@XUVUUX,7&2&'#7/Y%,8&-Y.(&%2#Y2/YZUY#2M%/+,Y5&Y[]ZZdX!

O'0*/,*! OZdV! Ž! B;M83/2-/=!Q,,0& ',$(& K5(T*<5A& +,U& /+-& K5A& U*1%& +,&

U,$$*(4[C=K1%/+4/!‡&2%#2,ˆ=! ‡+#8=! UVUUYV[YU[ˆ=! "&-8;$2:! .W!

388$-WXXLLL=%;M83/2-/=+&'X-,X,2X,dV!
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^hfOEOBRSTF!s/2/•!mBf>HNhRSTF!s/2/=!UVV]=!9,)%,-,#/:.&',-(5A&6$,&(0,+,'A =!

S! P,-71+3! E;5D?&(#+6+3W! s#3&<,-7)! ;2#(,*.#8/! (! P,-71+3! E;5D?&(#+6+3F! O7&2&'#+7)!

M/7;%8/=!fQEH!d]kYkVY]jd[ YVjl Yl=!

}"_! $,*! +/$#8/! a+;**,28! rQ‘c! Y! ^*/2+,Ž"/8/=!b,$5-& Q/+0& a$,=6&W&\+1($+/1*,+/5&

^(#(5,6'(+1R&H,#($1A&c&`=41/*+/<*5*1A!‡&2%#2,ˆ=!‰!UVUU!‡+#8=!UVUUYV[YVUˆ=!"&-8;$2:!.W!

388$-WXX5/8/=L&*%50/27=&*9X#25#+/8&*XH†=}"_=_>N_=>"Œ%&+/8#&2-‚^h!

>pNhKOhRS…! BOK†=!C(1*D1P& Q$+,R& '()*+"$,-+.& 5(1*D1P& Q$+,& E=I/+A&S&M(40"&

$(6=<5*0/!‡&2%#2,ˆ=! ‰! UVZU! ‡+#8=! UVUUYVZYUVˆ=! "&-8;$2:! .W!388$WXXLLL=0*2&Y

/#*$&*8=+.X#2M&*'/+,Y&Y%,8,+3X+3/*8,*&(,Y%,8@X!

s/7&!./!-8;5,2:!()%7@=!_&56(,?8,!-,F!75,!-,!.'D2#%@!%,8,+7:!8*/-@!/!?/7!$&*&-8&;!+,2@!Y!

N78;)%2D=+.=!V01="5+P&W&V01="5+P8:)!‡&2%#2,ˆ=!‰Zddd!q!UVUU!‡+#8=!UVUUYV[YUjˆ=!"&-8;$2:!

.W! 388$-WXX.$*/(@=/78;/%2,=+.X,7&2&'#7/X5&$*/(/X?/7&Y./ Y-8;5,2, Y(/%7@Y$&5#(,?8,Y-, Y

75,Y-, Y.',2#%@Y%,8,+7,Y8*X*‹dV]Z/lZ,/0\dZZ,+k0Zk/+ZM\0UUV,,kX!

sNmrE„mRSTF! "/9'/*= !]/$0(1*+2&#&:(41,#+.'&$=:%=N&B/0&=46P1&#&-,'":.&*&4#P1,#3&

0,+0=$(+:*=!U=F!/78;/%#.=!/!*&.C=!(@5=!_*/3/W!}*/5/F!UVZU=!fQEH!d]kYkVYU[] Y[UVdYV=!

sNmrE„mRSTF!"/9'/*= !`1$/1(2*:0?&'/$0(1*+2N&41$/1(2*(&/&1$(+-A=!U=F!*&.C=!(@5=!_*/3/W!

}*/5/F!UVZj=!OJ$,*8!a}*/5/c=!fQEH!d]kYkVYU[] Y[\]V Yk=!

mOhHOhF!B#0&*F!S#78&*!Q’mRhN!/!B;5(67!mrBPTm=!H$,#,)+.&/46(01A&5(1*Dd=!_*/3/W!

S@5/(/8,%-8(6!PSrKF!UVVj=!fQEH!d]kkVVZVUk[Z[=!

mRKBOhF!_3#%#$!/!}/*@!NhiQKhRH}=!]/$0(1*+2=!_*/3/W!}*/5/F!+UVV[=!fQEH!d]kYkVY

U[] YVlZj YU=!

mRKBOhF! _3#%#$! /! m,(#2! B/2,! mOBBOh=!]/$0(1*+2& '/+/2('(+1 =! ‡[=! (@5=ˆ=! _A,%&`#%!

K&')C!sr__NF!$A,%&`#%!i/*8#2!iN>pOm=!_*/3/W!}*/5/F!UVZj=!fQEH!d]k YkVYU[] Y[ZlV Y

l=!

mRKBOhF! _3#%#$=!],-($+.& '/$0(1*+2N& e8& (#$,6403& #A-"+.=! _*/3/W! }*/5/F! UVV]=! fQEH!

d]kkVU[]Zl[lU= !

mRr"OBmNF!s/2! /!R%5A#+3!STShN=!]/$0(1*+2N&6$*+:*6A&/&+"41$,B(=!_*/3/W!S@-&7)!

C7&%/!,7&2&'#,!/!'/2/9,',28;F!UVV]=!fQEH!d]kYkVYk\]jV YZdY\=!

BNH}F!h/5,7F!S,5&;+6!$A,$*/(263&!$*&(&.;=!‡4-826! -5D%,26ˆ=!B,8#C8D!E*2&!q!K;A/2@F!

Z[=j=UVUU!
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BNH}F!h/5,7F!S,5&;+6!$A,$*/(263&!$*&(&.;=!‡4-826! -5D%,26ˆ=!B,8#C8D!E*2&!q!K;A/2@F!

l=[=UVUU!

B,8,+7:!$A,5$#-@!Y!E*#,M#29!Y!N,*&L,0=+.=!V($,U(<8:)!‡&2%#2,ˆ=!‰!UVVlYUVUU!‡+#8=!UVUUY

VjYZZˆ=!"&-8;$2:!.W!388$-WXXLLL=/,*&L,0=+.X0*#,M#29X%,8,+7,Y$*,5$#-@!

B,8,+71!0,2.62!2#75&!2,+3+,F!8,•! -,! .!2D?! '6+3)!$/%#(&!$*&!%&5D!Y!#"HOQ=+.=!_6$"#A&

*^!X`8:)&W&HI(%5(-&+(B+,#PBD.:%&=-"5,41.&)&-,',#/&*&)(&4#P1/!‡&2%#2,ˆ=!‰!ZdddqUVUU!‡+#8=!

UVUUYVZYZVˆ=! "&-8;$2:! .W!388$-WXXLLL=#52,-=+.X,7&2&'#7/X5&$*/(/X$/%#(&Y$,8*&%,?Y

*&$/Y+,2/Y$/25,'#, Y%,8,+8(#Y%&5,=NUVVdUZŠZUj]VjŠ,7&Y5&$*/(/Š'/8& !

BOKfvKx!EhHR!/=-=!F!E*2&!fPR!U\Uj]dUV!Y!R0+3&526!*,?-8A67!M#*,'Žm;*.@=+.=!G=$)A&

'P+R&/0:*(R&0,',-*1AR&)"0,+AR&)/'P41+/+.&W&G=$)A8:)[G=$)A8:)!‡&2%#2,ˆ=!‰!UVVV!Y!UVUU!

‡+#8=!UVUUYVZYZVˆ=!"&-8;$2:!.W!388$-WXX*,?-8*#7YM#*,'=7;*.@=+.XU\Uj]dUVX%,8#-8,Y0*2&Y/-X!

B,8#C8D! E*2&! $A,5-8/(#%&! 2&(:! %&9&! /! (#.;)%26! -8@%=!^(4*2+& 6,$1/5&W&]/2/).+& ,&

-(4*2+=!‡&2%#2,ˆ=! ‡+#8=! UVUUYV[YZZˆ=! "&-8;$2:! .W!388$-WXXLLL=5,-#92$&*8/%=+.X%,8#-8,Y

0*2&Y$*,5-8/(#%&Y2&(,Y%&9&Y/ Y(#.;/%2#Y-8@%X!

B#(#29!#2!i;2#+3W!83,!+&'$%,8,!9;#5,!M&*!,J$/28-!Ž!OJ$/8#+/=!XT6/1*:/N&E%(&5/$2(41&,+5*+(&

$(4,=$:(& K,$& (T6/1& 5*#*+2!‡&2%#2,ˆ=! ‰! UVVV!Y! UVUU! ‡+#8=! UVUUYV[YZZˆ=! "&-8;$2:! .W!

388$-WXXLLL=,J$/8#+/=+&'X5,X'&(#29X%&+/8#&2X%#(#29Y#2Y';2#+3 YZVVdjdX!

B;M83/2-/!B&9&F!3#-8&*@F!',/2#29F!-@'0&%F!_H}=!C,2,4WU,$5-&W&1%(&',41&K/',=4&<$/+-4&

/+-& :,'6/+A& 5,2,4& *+& 1%(& U,$5-‡&2%#2,ˆ=! ‰! UVUU! ‡+#8=! UVUUYV[YZZˆ=! "&-8;$2:! .W!

388$-WXX%&9&-YL&*%5=2,8X%;M83/2-/Y%&9&X!

iN>pmRSTF! p/2/! /! i/*8#2! iN >pOm=!]()*+"$,-+.& '/$0(1*+2 =! l=! (@5)26=! _*/3/W!

}*/5/!_;0%#-3#29F!UVUZ=!OJ$,*8!a}*/5/c=!fQEH!d]kYkVYU]ZYjVV\ YZ=!

iNBB†NF!K3/55,;-= !_"05/-A&41$/1(2*:03%,&I.)(+.&/&$,)%,-,#"+.=!_*/3/W!}*/5/F!UVV]=!

OJ$,*8!a}*/5/c=!fQEH!d]kkVU[]ZdZZl=!

i#7;%&(F! _)%/(/! /! B,52#+7&Y(/%8#+71! /*,)%W! i/9/.62! (,! M&*'D! _"^=!C,,0& V1&

\1[]/2/).+ !‡&2%#2,ˆ=! ‰! UVUZ! ‡+#8=! UVUUYV[YZ[ˆ=! "&-8;$2:! .W! 388$WXX%&&7/8#8=+.XL$Y

+&28,28X;$%&/5-XUVUZXVdX%&&7/8#8ŠBSNUZŠL,0Š5(&;-8*/2@=$5M!

i#2#-8,*-8(&!5&$*/(@!Ph!Y!B,8#C8D=!]*+*41($41#,&-,6$/#A&M9‡&2%#2,ˆ=!‰!UVUU!‡+#8=!UVUUY

VZYZdˆ=! "&-8;$2:! .W! 388$-WXXLLL='5+*=+.X5&7;',28@X%,8,+7/Y5&$*/(/X.#(&82#Y

$*&-8*,5#X%,8#-8,Œ%/29‚,2Y}E !
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H,?2&(D?C6!45/?,W!s#3&'&*/(-7)!7*/?ŽPQG!(!E*2D=!M(40?&41/1*41*:0?&fI/-[M`g!‡&2%#2,ˆ=!

‡+#8=!UVUUYVjYVZˆ=!"&-8;$2:!.W!388$-WXXLLL=+.-&=+.X+-;XJ0XZYJ0!

H,./'D-82/2&-8! (! s#3&'&*/(-7:'! 7*/?#! Y!0A,.,2! UVUUŽPQG! (! E*2D=!M(40?& 41/1*41*:0?&

fI/-[M`g !‡&2%#2,ˆ=! ‡+#8=! UVUUYVjYVZˆ=! "&-8;$2:! .W!

388$-WXXLLL=+.-&=+.X+-;XJ0X2,./',-82/2&-8Y( Y?#3&'&*/(-7,' Y7*/?#Y!

H,./'D-82/2&-8! (! s#3&'&*/(-7:'! 7*/?#! 7! jZ=! $*&-#2+#! UVUZŽPQG! (! E*2D=!M(40?&

41/1*41*:0?& fI/-[M`g!‡&2%#2,ˆ=! ‡+#8=! UVUUYVjYZjˆ=! "&-8;$2:! .W!

388$-WXXLLL=+.-&=+.X+-;XJ0X2,./',-82/2&-8Y( Y?#3&'&*/(-7,' Y7*/?#Y7YjZ Y$*&-#2+#YUVUZ!

R! %,8#C8#!Y! B,8#C8D! _/*5;0#+,=!C(1*D1P& H/$-=<*:(&S& C31(B1(& 6,%,-5+P& )& 5(1*D1P&

H/$-=<*:( !‡&2%#2,ˆ=! ‰! UVUZ! ‡+#8=! UVUUYVjYZVˆ=! "&-8;$2:! .W! 388$-WXXLLL=/#*$&*8Y

$/*5;0#+,=+.X&Y%,8#-8#X!

R!%,8#C8#=!C(1*D1P&Q$+,R&'()*+"$,-+.&5(1*D1P&Q$+,&E=I/+A&S&M(40"&$(6=<5*0/!‡&2%#2,ˆ=!‰!

UVZU!‡+#8=!UVUUYVZYZUˆ=!"&-8;$2:!.W!388$WXXLLL=0*2&Y/#*$&*8=+.X%,8#-8,X&Y%,8#-8#X!

R! -$&%,<2&-8#!Q'/*8L#29-=!!(B#P1D.&7(40"&5(1(:0"&46,5(7+,41[`'/$1U*+248:,'!‡&2%#2,ˆ=!

‰!UVUU!‡+#8=!UVUUYVZYZ\ˆ=!"&-8;$2:!.W!388$-WXXLLL=-'/*8L#29-=+&'X&Y-'/*8L#29- !

_D8#2/!P,+3I!-#!2,'I`,!M#2/2<2D!5&(&%#8!/2#!815,226!5&(&%,2&;!?,52&;!*&<2D=!b26!8&!.%,F!

/%,! ?-',! 2/! 8&'! %:$,! 2, `! ^*/2+&;.#F! E,%9#</2:F! f*&(:F! v$/2D%:! <#! Q%&()+#!

aZd=j=UVUZcŽm;*.@=+.=!G=$)A& 'P+R& /0:*(R& 0,',-*1AR& )"0,+AR& )/'P41+/+.&W&

G=$)A8:)[G=$)A8:)‡&2%#2,ˆ=! ‰! UVVV!Y! UVUU! ‡+#8=! UVUUYVjYVZˆ=! "&-8;$2:! .W!

388$-WXXLLL=7;*.@=+.X.$*/(@Xlk[[jlY$,8#2/Y+,+3;Y-#Y2,';., YM#2/2+2,Y5&(&%#8Y/2#Y

8@5,22#Y5&(&%,2&;Y?,52&;Y*&+2,Y.2#Y8&Y.%,Y/%,Y?-', Y2/X!

_&52#7@W! hI-8! <,-7:! ,7&2&'#7@! (! *&+,! UVUU! 5&-)32,! <8@A!

$*&+,28ŽP,-7:H&(#2@=+.=!M(403&!,#*+A[M(403!,#*+A8:)!‡&2%#2,ˆ=!‰!UVUU!‡+#8=!UVUUYVjY

VZˆ=!"&-8;$2:!.W!388$-WXXLLL=+,-7,2&(#2@=+.X.$*/(@X$&52#7@Y*;-8Y+,-7, Y,7&2&'#7@Y( Y

*&+,YUVUUY5&-/32,Y+8@*Y$*&+,28XUZj]ldU!

_hRsOmK†!^fHNH>RSNH…!b!Or=!C(1*D1P&Q$+,R&'()*+"$,-+.&5(1*D1P&Q$+,&E=I/+A&S&

M(40"& $(6=<5*0/!‡&2%#2,ˆ=! ‰! UVZU! ‡+#8=! UVUUYVjYZjˆ=! "&-8;$2:! .W!388$WXXLLL=0*2&Y

/#*$&*8=+.X%,8#-8,X$*&?,78@YM#2/2+&(/2,Y,;X!

_*I'D*2)! '.5/! (! s#3&'&*/(-7:'! 7*/?#! (,! U=! <8(*8%,86! UVUZ! 5&-)3%/! <)-87@! j]! ZkU!

m<=!G=$)A& 'P+R& /0:*(R& 0,',-*1AR& )"0,+AR& )/'P41+/+.&W&G=$)A8:)[G=$)A8:)!‡&2%#2,ˆ=! ‰!
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UVVVYUVUU! ‡+#8=! UVUUYVjYZjˆ=! "&-8;$2:! .W! 388$-WXXLLL=7;*.@=+.X.$*/(@X\VkUUZY

$*;',*2/ Y'.5/ Y( Y?#3&'&*/(-7,' Y7*/?#Y(, YUY+8(*8%,8#YUVUZY5&-/3%/Y+/-87@Yj] YZkUY7+X!

_*I'D*21 ! (D7! /! (D7&()! -8*;78;*/! &0@(/8,%! s#3&'&*/(-7:3&! 7*/?,! (! *&+,! UVUV=!M(40?&

41/1*41*:0?& fI/-[M`g!‡&2%#2,ˆ=! ‡+#8=! UVUUYVjYVkˆ=! "&-8;$2:! .W!

388$-WXXLLL=+.-&=+.X+-;XJ0X$*;',*2@Y(,7 Y/ Y(,7&(/ Y-8*;78;*/Y&0@(/8,%Y

?#3&'&*/(-7,3&Y7*/?,Y( Y*&+,YUVUV!

_hrvNF! s#A6F! i/*8#2! EhNH"’Qm’F! B;0&C! pBfHRSQm’F! s#A6! pRhH„mF! i#+3/%!

_NbRrhOmF! ^*/28#C,7! QBNE’F! i/*,7! K~Ov“Tm! /! s#A6! wOwrBN=!`#P1& 5(1(:03&

-,6$/#A=!ff=F!*&.C6A,2:!(@5)26=!_*/3/W!}/%%#%,&!K*/#2#29F!UVZl=!fQEH!d]kkVU\VkjVdU=!

_hrvNF!s#A6=!`#P1&5(1(:03&-,6$/#A=!_*/3/W!}/%#%,&!>OO!Q,*(#+,!PhF!UVV]=!fQEH!d]kYkVY

UjdYdUV\Yd=!

_~fmh†BRSTF! s/2/=!],-($+.& '/$0(1*+2,#"& 0,'=+*0/:( =! U=F! .+,%/! $A,$*/+&(/2:!

(@5)26=!_*/3/W!}*/5/!_;0%#-3#29F!UVZd=!OJ$,*8!a}*/5/c=!fQEH!d]kYkVYU]ZYV]k] YU=!

h,7%/'/! 2/! %,8#C8#=!C(1*D1P& Q$+,R& '()*+"$,-+.& 5(1*D1P& Q$+,& E=I/+A&W& M(40"&

9(6=<5*0/!‡&2%#2,ˆ=! ‰! UVZU! ‡+#8=! UVUUYVlYVZˆ=! "&-8;$2:! .W! 388$WXXLLL=0*2&Y

/#*$&*8=+.X0U0X2,%,8,+7,Y-%;.0@X'/*7,8#29Y/ Y*,7%/'/ Y2/ Y%,8#-8#X!

h,7%/'26!$%/+38@!/!0/22,*@!Ž,Y-3&$Žh,7%/'2#_%/+38@=+.=!9(05/'+.&65/:%1A&/&</++($A&[(W

4%,6[9(05/'+*H5/:%1A8:)!‡&2%#2,ˆ=! ‰! UVZk! ‡+#8=! UVUUYV[YZdˆ=! "&-8;$2:! .W!

388$-WXXLLL=*,7%/'2#$%/+38@=+.X,Y-3&$X$/$#*&(,Y'/8,*#/%@”&0-/3!

hR"hf}rOF! s,/2 Y_/;%F! >%/;5,! >RiKRfQ! /! E*#/2! QBN>m=!E%(& a(,2$/6%A& ,K&

E$/+46,$1& `A41('4=! jF! $A,$*/+&(/2:! (@5)26=!N0#298&2W! h&;8%,59,F! UVZj=! fQEH!

d]kZZj\]]]jd[= !

h@/2/#*!B&9&F!3#-8&*@F!',/2#29F!-@'0&%F!_H}=!C,2,4WU,$5-&W&1%(&',41&K/',=4&<$/+-4&

/+-& :,'6/+A& 5,2,4& *+& 1%(& U,$5-!‡&2%#2,ˆ=! ‰! UVUU! ‡+#8=! UVUUYV[YZUˆ=! "&-8;$2:! .W!

388$-WXX%&9&-YL&*%5=2,8X*@/2/#*Y%&9&X!

h@/2/#*!-/%,=!X=K5A($8:,'&W&O,$&a$(/1&@/5=(&X=$,6(/+&E$/#(5‡&2%#2,ˆ=!‰!UVUU!‡+#8=!UVUUY

V[YZUˆ=! "&-8;$2:! .W!388$-WXX,;M%@,*=0&/*5#29/*,/=+&'XUVZjXZUXU]X?/2;/*@Y-/%,Y;7 Y8&Y

'/%8/Y*,8;*2YM%#938-Y/8Y,jkX!

h†}BRSTF! m/8,A#2/F! i#+3/%! ErhfNH! /! f5/! SNsPHOhRST=!Y(41,#+.& $=:%&W&

6,-+*0/1(5403&6$*+:*6A&/&6I.5(F*1,41*&#&6$/T*=!_*/3/W!}*/5/F!UVZZ=!fQEH!d]kYkVYU[] Y[Vjd Y

j=!
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QO"BTPmRSTF!p,%,2/!/!m/*,%!Er>pKN=!`1$/1(2*:0"&/+/5?)/=!U=!$A,$*/+=!/!5&$%=!(@5=!

_*/3/W!>=!p=!E,+7F!UVV\=!fQEH!d]kkV]Z]dj\]V=!

QOb•HH„! _hNSf"OBH…! BOK†=!C(1*D1P& Q$+,R& '()*+"$,-+.& 5(1*D1P& Q$+,& E=I/+A&S&

M(40"& $(6=<5*0/!‡&2%#2,ˆ=! ‰! UVZU! ‡+#8=! UVUUYVZYUVˆ=! "&-8;$2:! .W! 388$WXXLLL=0*2&Y

/#*$&*8=+.X#2M&*'/+,Y&Y%,8,+3X-,.&22#Y$*/(#5,%2,Y%,8@X!

Q+3,29,2-7)! -$&%;$*)+,!Y! N78;)%26! #2M&*'/+,! &! '#9*/+#=!]*+*41($41#,& #+*1$/& M(403&

$(6=<5*0A!‡&2%#2,ˆ=! ‰! UVUU! ‡+#8=! UVUUYVZYZdˆ=! "&-8;$2:! .W!

388$-WXXLLL='(+*=+.X'#9*/+,X+%/2,7X-+3,29,2-7/Y-$&%;$*/+,Y-+3,29,2-7/ Y

-$&%;$*/+,=/-$J!

Qh_RSTF! s#87/=!H,-+*0/1(540?& 65"+& /& 41$/1(2*(=! _*/3/W! }*/5/F! UVZZ=! OJ$,*8! a}*/5/c=!

fQEH!d]kkVU[][ZVjZ=!

Q(D8! %,8,+7:! 5&$*/(@W! s/7! -,! 8(&A6! %,8&(1! A)5=!O5A*+2& $(#(+=(&W&@D(& 6$,& 6I.)+*#:(&

531/+.!‡&2%#2,ˆ=! ‰! UVVkYUVUV! ‡+#8=! UVUUYV[YV]ˆ=! "&-8;$2:! .W!388$-WXXLLL=M%@#29Y

*,(;,=+.X?/7Y-, Y8(&*#Y%,8&(@Y*/5!

Q(D8!%,8,+7:!5&$*/(@W!b)7%/526!'/*7,8#29&()!$*/(#5%/!$*&!8(&*0;!%,8&(:3&!A)5;=!O5A*+2&

$(#(+=(&W&@D(&6$,&6I.)+*#:(&531/+.!‡&2%#2,ˆ=!‰!UVVkYUVUV!‡+#8=!UVUUYV[YVUˆ=!"&-8;$2:!.W!

388$-WXXLLL=M%@#29Y*,(;,=+.X-(,8Y%,8,+7,Y5&$*/(@Y./7%/52#Y'/*7,8#29&(/ Y$*/(#5%/Y$*&Y

8(&*0;Y%,8&(,3&Y*/5; !

K3,! K&$! ZV! f+&2#+! i&2;',28-! RM! _/*#-=!Y%(/6& O5*2%14R& >,1(54R& E,=$4R& Y$=*4(4& /+-&

>,5*-/A4& W& O5*2%1& Y(+1$(!‡&2%#2,ˆ=! ‡+#8=! UVUUYV[YZUˆ=! "&-8;$2:! .W!

388$-WXXLLL=M%#938+,28*,=+&'=/;X8*/(,%Y2,L-X5,-8#2/8#&2-X83,Y8&$YZVY#+&2#+Y

'&2;',28- Y&MY$/*#-!

KhN^^f>!hOQrBKQ=!@*(++//*$6,$1&W&H/44(+2($4!‡&2%#2,ˆ=!‰!UVUU!‡+#8=!UVUUYVjYZjˆ=!

"&-8;$2:! .W!

388$-WXXLLL=(#,22//#*$&*8=+&'X,2X+&'$/2@X#2(,-8&*Š*,%/8#&2-X2,L-X8*/MM#+Š*,-;%8-Œ2,L

-Š0,#8*/9Š#5‚Z\jVlVZdUjU]k!

K;A/2@!aBmKEc!Y!B,8#C8D!Y!N,*&L,0=+.=!V($,U(<!‡&2%#2,ˆ=!‰!UVVlYUVUU!‡+#8=!UVUUYV[Y

U\ˆ=!"&-8;$2:!.W!388$-WXXLLL=/,*&L,0=+.X%,8#-8,X%780Y%,8#-8,Y0*2&Y8;*/2@!

r5*`#8,%2:! %,8,+7:! $/%#(&! .I-8)()! $*#&*#8&;! #! $A,-! 7&*&2/(#*&(&;! 7*#.#=! fNKN! (&%)! $&!

.(1C,26! ?,3&! $*&5;7+,Žp&-$&5)A-7:! 2&(#2@! apH=+.c=!M/4,6*4& C,2*41*0/N& *+K,$'/:(& )(&

4#P1/& 405/-,#"+.R& -,6$/#A& /& 1(:%+,5,2*.!‡&2%#2,ˆ=! ‰! Zdd\YUVUU! ‡+#8=! UVUUYVjYVdˆ=!
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"&-8;$2:!.W!388$-WXX%&9#-8#7/=,7&2&'=+.X+ZY\\]dlkUV Y;5*.#8,%2,Y%,8,+7,Y$/%#(&Y.;-8/(/ Y

$*#&*#8&;Y#Y$*,-Y7&*&2/(#*&(&;Y7*#.#Y#/8/Y(&%/Y$&Y.(@-,2#Y?,3&Y$*&5;7+,!

r7*/?#2-71! 7&2M%#78! ./-)3%! 7A65%/! %,8,+7:3&! $*I'@-%;=!G=$)A& 'P+R& /0:*(R& 0,',-*1AR&

)"0,+AR& )/'P41+/+.&W&G=$)A8:)[G=$)A8:)!‡&2%#2,ˆ=! ‰! UVVV!Y! UVUU! ‡+#8=! UVUUYVlYVjˆ=!

"&-8;$2:! .W! 388$-WXXLLL=7;*.@=+.X.$*/(@X\jkUZUY;7*/?#2-7@Y7&2M%#78Y./-/3%Y7*#5%/Y

%,8,+7,3&Y$*;'@-%;X!

SNsPHOhRSTF! f5/! /! m/8,A#2/! h†}BRST=!]/+/2('(+1& 0#/5*1A& 45=F(<& #& :(41,#+.'&

$=:%=N&B/0&)#?D*1&0#/5*1=&45=F(<&/&46,0,B(+,41&)"0/)+.0;=!_*/3/W!}*/5/F!UVZ]=!i/2/`,*=!

fQEH!d]kkVU[]lVUZ]=!

SNvK„mRSTF! i#*&-%/(/=!]/$0(1*+2&45=F(<N&(K(01*#+P&/&',-($+P=!U=F! /78;/%#.=! /! *&.C=!

(@5=!_*/3/W!}*/5/F!UVZ[=!i/2/`,*=!fQEH!d]kkVU[]lVj]k=!

S„"O“Qm…! BOKfvKx! _~O_fQrsO! hOmRh"†F! jZF]! ifBf•H–! >OQKrs„>„>p! S!

hR>O!UVZd=!V*$U/A48:)[@D(&,&5(1(:03&-,6$/#PR&5(1/-5(:%&/&5(1(+0":%!‡&2%#2,ˆ=!‰!Zdd]Y

UVZd! ‡+#8=! UVUUYVjYZjˆ=! "&-8;$2:! .W!388$-WXXLLL=/#*L/@-=+.X.$*/(/X(#5,2-7,Y%,8#-8,Y

$*,$#-;?,Y*,7&*5@YjZ Y] Y'#%#&2;Y+,-8;?#+#+3Y( Y*&+,YUVZdX!

SfB"F!i/*8#2F!S,5&;+6!'/*7,8#29&(:3&!&55D%,26=!‡4-826!-5D%,26ˆ=!B,8#C8D!E*2&!q!K;A/2@F!

[=ZZ=UVUZ!

SfB"F!i/*8#2F!S,5&;+6!'/*7,8#29&(:3&!&55D%,26=!‡4-826!-5D%,26ˆ=!B,8#C8D!E*2&!q!K;A/2@F!

Z[=[=UVUU!

SfB"F!i/*8#2F!S,5&;+6!'/*7,8#29&(:3&!&55D%,26=!‡4-826!-5D%,26ˆ=!B,8#C8D!E*2&!q!K;A/2@F!

l=l=UVUU!

b! E*2/! 5&! i2#+3&(/! ./</%/! $&! &-'#! %,8,+3! .2&(;! %:8/8! $*/(#5,%2)! %#27/!Y!

N78;)%2D=+.=!V01="5+P&W&V01="5+P8:)!‡&2%#2,ˆ=!‰!Zddd!q!UVUU!‡+#8=!UVUUYV[YV[ˆ=!"&-8;$2:!

.W! 388$-WXX.$*/(@=/78;/%2,=+.X,7&2&'#7/X.Y0*2/Y5&Y'2#+3&(/ Y./+/%/Y$&Y&-'# Y%,8,+3Y

.2&(; Y%,8/8Y$*/(#5,X*‹M]VjZUZ/k+],ZZ,ld[lUVVUldVVM,/V[X!

b/3)?,26! (,%7:3&! $*&(&.;! 2/! %,8#C8#! (! E;5D?&(#+6+3! -,! &5-;2;%&! 2/! *&7!

UVU[=!_-,6$/#A8:)!‡&2%#2,ˆ=! ‰! UVZ]YUVUU! ‡+#8=! UVUUYVUYU\ˆ=! "&-8;$2:! .W!

388$-WXX.5&$*/(@=+.X./3/?,2#Y(,%7,3&Y$*&(&.Y2/Y%,8#-8#Y( Y0;5,?&(#+#+3Y-, Y&5-;2;%&Y2/Y

*&7YUVU[Yd[VZlX!

b)7%/526!#2M&*'/+,! Ž! B,8#C8D! R-8*/(/=!C(1*D1P& Z41$/#/!‡&2%#2,ˆ=! ‡+#8=! UVUUYVjYZjˆ=!

"&-8;$2:!.W!388$-WXXLLL=/#*$&*8Y&-8*/(/=+.X$X./7%/52#Y#2M&*'/+,!
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b)7&2!&!+#(#%26'!%,8,+8(6!/!&!.'D2D!/!5&$%2D26!.)7&2/!<=![llXZddZ!Q0=F!&!`#(2&-8,2-7:'!

$&52#7)26!a`#(2&-8,2-71!.)7&2cF!(,!.2D26!$&.5D?C6+3!$A,5$#-IŽ!,$*/(&=+.=!XH9V@Z8Y_&W&

@"D& 6$;#,-:(& 6$"#('&W&̀<.$0/& )"0,+;R& B=-*0/1=$/R& 6$"#,!‡&2%#2,ˆ=! ‰! ZdddYUVUU! ‡+#8=!

UVUUYV[YVZˆ=! "&-8;$2:! .W!388$-WXXLLL=,$*/(&=+.X8&$X./7&2@X-0#*7/Y./7&2;X./7&2Y&Y

+#(#%2#'Y%,8,+8(#Y/ Y&Y.',2, Y/ Y5&$%2,2#Y./7&2/ Y+Y[llZddZ Y-0Y&Y.#(2&-8,2-7,' Y

$&52#7/2#Y.#(2&-8,2-7@Y./7&2Y(, Y.2,2#Y$&.5,?-#+3Y$*,5$#-;YZj]ZV=38'%!

bNiNbNBRSTF! i/*+,%/= !]/$0(1*+2& ,<:%,-+.& K*$'A=! _*/3/W! }*/5/F! UVVd=! i/2/`,*=!

fQEH!d]kkVU[]UV[d[=!

wfpBNF! b5,2D7=!H$,#,),#"+.& 6,-+*0;& 5(1(:03& -,6$/#A& /& 5(1*Dd=! E*2&W! N7/5,'#+7:!

2/7%/5/8,%-8(6!>OhiF!UVZV=!fQEH!d]kkV]UV[\]]l!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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#-67$2&.!5A93=*%&!"/06:B !

R0*).,7!<=!ZW!S2D?C6!/!(2#8A26!$*&-8A,56!-$&%,<2&-8#!=======================================================!Z[ !

R0*).,7!<=!UW!_#%6A,!',.#2)*&5263&!$&-#8#&2#29;!===========================================================!Zk!

R0*).,7!<=!jW!i/*7,8#29&(1!'#J!====================================================================================!UV!

R0*).,7!<=![W!i/*7,8#29&(1!/!7&';2#7/<26!'#J !===========================================================!UZ!

R0*).,7!<=!lW!QnRK!'/8#+,!===========================================================================================!Uj!

R0*).,7!<=!\W!R50/(&(/+6!$*&+,-!===================================================================================!U]!

R0*).,7!<=!]W!_A6$*/(/!+,-8;?6+6+3!7!2)-8;$;!2/!$/%;0;!%,8/5%/!======================================!Uk!

R0*).,7!<=!kW!"&$*/(26!-68D!============================================================================================!jj !

R0*).,7!<=!dW!_*&$/9/+,!%,8,+7:!%#27@!(!'/9/.62;!B&&7!N8!f8!======================================!l\ !

R0*).,7!<=!ZVW!H)(*3!$*&$/9/+,!%#27@!5&!i2#+3&(/!=====================================================!]k !

R0*).,7!<=!ZZW!H)(*3!$*&$/9/+,!%#27@!5&!_/A6`,!===========================================================!]k !

R0*).,7!<=!ZUW!^&*')8!ZXk!-8*/2@!(!2&(#2)+3!",267!======================================================!]d !

!

!

!

!

!

!

!

!

!

!

!

!



! 103 

#-67$2&.!5A93=*%&C/$DB& &

}*/M!<=!ZW!S1(&?!$&<8;!&50/(,21+3!+,-8;?6+6+3!2/!$*/(#5,%21+3!/!2,$*/(#5,%21+3!%#27)+3

!========================================================================================================================================!j] !

}*/M!<=!UW!^*,7(,2+,!+,-8!5&!./3*/2#<6!============================================================================!l] !

}*/M!<=!jW!S10D*!&05&06!$*&!./3*/2#<26!+,-8@!=================================================================!lk !

}*/M!<=![W!G<,%!./3*/2#<26+3!+,-8!====================================================================================!lk !

}*/M!<=!lW!^*,7(,2+,!+,-8!5&!./3*/2#<6!.!0*2D2-7:3&!%,8#C8D!===========================================!ld !

}*/M!<=!\W!Q$&7&?,2&-8!*,-$&25,28I!-!$*/(#5,%21'#!%#27/'#!==========================================!\V!

}*/M!<=!]W!S10D*!%,8,+7:3&!5&$*/(+,!==============================================================================!\Z!

}*/M!<=!kW!S10D*!5,-8#2/+6!===============================================================================================!\U!

}*/M!<=!dW!S1(&?!$&<8;!+,-8;?6+6+3!5&!i2#+3&(/!============================================================!][ !

}*/M!<=!ZVW!R8).7/!d!========================================================================================================!fff !

}*/M!<=!ZZW!R8).7/!ZV!======================================================================================================!fff !

}*/M!<=!ZUW!R8).7/!ZZ!======================================================================================================!fS!

}*/M!<=!ZjW!R8).7/!ZU!======================================================================================================!fS!

!

!

!

!

!

!

!

!

!

!
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#-67$2&.!5A93=*%& 3$"5,-: &

K/0;%7/!<=!ZW!"D%,26!%,8#Co!2/!.)7%/5D!$&<8;!&50/(,21+3!+,-8;?6+6+3!============================!U\!

K/0;%7/!<=!UW!_A,3%,5!-,.y226+3!$*/(#5,%21+3!/!+3/*8,*&(1+3!%,8I!================================![V!

K/0;%7/!<=!jW!_*/(#5,%2:!/!2,$*/(#5,%2:!%,8@!==================================================================![Z!

K/0;%7/!<=![W!_A,3%,5!'6*@!#2M%/+,!(!%,8,+3!UVZ]YUVUZ!==================================================![j !

K/0;%7/!<=!lW!Q3*2;86!_OQK!/2/%1.@!===============================================================================![[ !

K/0;%7/!<=!\W!_A,3%,5!$&<8;!&50/(,21+3!+,-8;?6+6+3!(!%,8,+3!UVZ]YUVUZ!======================![] !

K/0;%7/!<=!]W!_A,3%,5!+,2@!?6.5,27@X%,8,27@!2/!8*/-,!E*2&YB&2512!==============================![k !

K/0;%7/!<=!kW!Q3*2;86!_&*8,*&(/!'&5,%;!=========================================================================!lZ !

K/0;%7/!<=!dW!B,8#C826!$&$%/87@!=======================================================================================!lj !

K/0;%7/!<=!ZVW!Q3*2;86!-#%21+3!/!-%/01+3!-8*)2,7!(@$%1(/?6+6+3!.!'/*7,8#29&(:3&!'#J;

!========================================================================================================================================!ll !

K/0;%7/!<=!ZZW!QnRK!/2/%1./!========================================================================================!\j !

K/0;%7/!<=!ZUW!^;%%,*I(!8*&?43,%267!================================================================================!\] !

K/0;%7/!<=!ZjW!p&52&+,26!QnRK!/2/%1.@!=====================================================================!\k !

K/0;%7/!<=!Z[W!Q$&?,26!-!_/A6`6!=======================================================================================!]l !

K/0;%7/!<=!ZlW!Q$&?,26!-!i2#+3&(,' !=============================================================================!]\ !

K/0;%7/!<=!Z\W!>,%7&()!+,2/!$*&$/9/+,!(!8#-7;!==============================================================!]d !

K/0;%7/!<=!Z]W!>,2&(:!7&,M#+#,28@!=================================================================================!kV!

K/0;%7/!<=!ZkW!>,%7&()!+,2/!$*&$/9/+,!(!*)5#;!=============================================================!kV!

K/0;%7/!<=!ZdW!>,%7&()!+,2/!(,27&(26!$*&$/9/+,!=========================================================!kZ!

K/0;%7/!<=!UVW!_A#0%#`2:!8*`0@!%,8#C8D!aE*2&Y_/A6`c!=========================================================!kl !

K/0;%7/!<=!UZW!_A#0%#`2:!8*`0@!%,8#C8D!aE*2&Yi2#+3&(c!===================================================!k\ !

K/0;%7/!<=!UUW!p/*'&2&9*/'!*,/%#./+,!2)(*3;!2&(1+3!%#2,7!========================================!k] !

K/0;%7/!<=!UjW!_*/(5D$&5&02&-8!(.2#7;!*#.#7!2)(*3;!2&(1+3!%#2,7!===============================!kd!

K/0;%7/!<=!U[W!K,+32#+7:!$/*/',8*@!%,8&;2I!===================================================================!S!

!



! 105 

#-67$2& .E+,!% &

_A6%&3/!<=!ZW!"&8/.267!========================================================================================================!f!

_A6%&3/!<=!UW!}*/M@!$*&!-8/2&(,26!$*&M#%;!*,-$&25,28I!====================================================!fff !

_A6%&3/!<=!jW!Q$,+#M#7/+,!(@0*/21+3!%,8&;2I!===================================================================!S!

!

!

!

!

!

!

!

!

!



!

! f!

>72<9@3()*(+,(M963%.2'(

Z=! r(,•8,!$*&-6'F!7&%#7*)8!0D3,'!*&7;!+,-8;?,8,!5&!./3*/2#<6Œ!
/c! Z!q!jJ!*&<2D!
0c! [! q!\J!*&<2D!
+c! </-8D?#!!

!

U=! r(,•8,! $*&-6'F!(,!78,*:'!*&<26'!&05&06!+,-8;?,8,!5&!./3*/2#<6!2,?</-8D?#Œ!
/c! ?/*&!
0c! %:8&!
+c! $&5.#' !
5c! .#'/ !

!

j=! r(,•8,!$*&-6'F!?/71!?,!2,?</-8D?C6!4<,%!(/C6!./3*/2#<26!+,-8@Œ!
/c! 5&(&%,2)!-!+,-8&(26!7/2+,%)A6!
0c! -&;7*&')!+,-8/! !
+c! $*/+&(26!+,-8/!
5c! ?#21!

!

[=! r(,•8,!$*&-6'F!?/7:!?-&;!(/C,!8A#!2,?</-8D?#!2/(C8D(&(/2:!5,-8#2/+,!(!./3*/2#<6Œ!

/c!

0c!

+c!

!

l=! m&%#7*)8!0D3,'!*&7;!+,-8;?,8,!.!%,8#C8D!(!E*2DŒ!
/c! Z!q!jJ!*&<2D!
0c! [! q!\J!*&<2D!
+c! </-8D?#!

!

\=! s-8,!-$&7&?,2X/!-!2/0657&;!$*/(#5,%2:3&!%,8,+7:3&!-$&?,26!.!%,8#C8D!(!E*2DŒ!
/c! /2&!
0c! 2,!!

!

]=! s/7&;!%,8,+7&;!-$&%,<2&-8!0@-8,!(@;`#%X/!$*&!./3*/2#<26!+,-8@!.!%,8#C8D!(!E*2DŒ!
/c! 7%/-#+71!5&$*/(+,!
0c! 26.7&2)7%/5&(1!5&$*/(+,!

!

!

!



! II  

k=! S@0,*8,!$*&-6'F!?/7:!2&(:!%,8,+7:!-$&?,26!.!%,8#C8D!(!E*2D!0@-8,!(@;`#%X/Œ!
/c! E/*+,%&2/!
0c! E,*%62!
+c! E*;-,%!
5c! i2#+3&( !
,c! _/A6!̀
Mc! ~6'! !

!
d=! s-8,W!

/c! `,2/! !
0c! ';` !

!
ZV=!"&! ?/7:!(D7&(:!-7;$#2@!-,!A/568,Œ!

/c! 5&!Ul!%,8!
0c! U\Yjl!%,8!
+c! j\ Y[d!%,8!
5c! lV!/!(6+,!%,8!

!
ZZ=!S!-&;</-2:!5&0D!?-8,W!

/c! -8;5,28!
0c! $*/+;?6+6!
+c! $&52#7/8,%!
5c! 2,./'D-82/21 !
,c! 5I+3&5+,!
Mc! 2/!'/8,A-7:!5&(&%,2:!

!
ZU=!S/C,!2,?(@CC6!5&-/`,2:!(.5D%)26!?,W!

/c! .)7%/526!
0c! -8A,5&C7&%-7:!
+c! (@CC6!&50&*2:!
5c! (@-&7&C7&%-7:



!

! fff !

>72<9@3()*(=,(R#3SW(8#9(:63.94&.2(8#9S5<B(#&:89.;&.6U((

!

!

R#3S()*(+X,(!6$%'3(^(
"#$%&'(!)*+,-./!01%+2&34./B!

!

!

!

R#3S()*(++,(!6$%'3(+X(
#$%&'(!)*+,-./!01%+2&34./

97

90

86

88

90

92

94

96

98

"ena mu"

JSTE:

do 25 let
28%

26-35 let
41%

36-49 let
22%

50 a v’ce let
9%

DO JAKƒ V#KOVƒ SKUPINY SE . ADêTE?



!

! fS!

!

!

R#3S()*(+=,(!6$%'3(++(
#$%&'(!)*+,-./!01%+2&34./!

!

!

!

!

R#3S()*(+C,(!6$%'3(+=(
#$%&'(!)*+,-./!01%+2&34./!

(

45

88

32

4

7

11

0 20 40 60 80 100

student

pracuj’c’

podnikatel

nezam#stnan!

d$chodce

na mate%skŽ dovolenŽ

V SOU! ASNƒ DOB# JSTE:

z‡kladn’
1%

st#edo' kolskŽ
39%

vy'' ’ odbornŽ
24%

vysoko' kolskŽ
36%

JAKƒ JE VA$E NEJVY$$ê DOSA&ENƒ 
VZD#LçNê?



! V 

>72<9@3()*(C,(I8&L5S5'3L&(4W"#3.EL@(<&69B.U(

K3"B<'3()*(=G,(K&L@.5L'V(83#3?&6#W(<&69B.U(
"#$%&'(!)*+,-./!01%+2&34./!$*5(!a*8G058G:!;<;;:![8_-D+.,+:!;<;;B(

Specifikace Boeing 737-800 Embraer E190 

_&<,8!-,5/5,%! Zkd! ZVV!

":%7/! jdFlV!' ! j\FU[!' !

S1C7/! ZUFl]!' ! ZVFl]!' !

h&.$D86! jlF]d!' ! UkF]U!'!

iKRn!ai/J#';'!

8/7,&MM!L#,938c!

]kFU!8! lVFj!8!

iBn!ai/J#';'!%/25#29!

L,#938c!

\lFj!8 ! [j!8 !

!


